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 EXECUTIVE SUMMARY                                                   
                                               
        MIE Holdings Corporation is pleased to prepare this report summarizing some of the 

key information presented in Chapman reserves reports provided to subsidiary of MIE 

Holdings Corporation (MIEH) on March 9, 2016.  The information presented in this 

report includes information presented in the year-end reports, as of December 31, 2015, 

of MIEH’s wholly owned subsidiary: Emir-Oil, LLC, which operates four production 

contracts and one exploration contract in Kazakhstan. The contents of this document are 

derived from Chapman report without change, and do not vary in any material fashion 

from the report dated March 9, 2016. In their report, Chapman prepared estimates of the 

proved, probable and possible reserves, future production and income, and estimates of 

undiscovered prospective resources derived through the contract of Emir-Oil. The subject 

properties are located onshore in the Republic of Kazakhstan (ROK) in the Mangistau 

Oblast, approximately 50 kilometers from Aktau . 
 

Hydrocarbon Prices 

            

        Under the terms of the contract, a portion of production is required to satisfy the 

domestic market and the remaining is allowed to be exported. Chapman has utilized an 

export/domestic sales split of 89%/11% for the purpose of this report based on the 

previous year’s actual result. 

        The exported oil price is equivalent to Brent oil price. The forecast Brent oil price 

has been based on the average forecast of two prominent consulting firms, Sproule and 

McDaniel. 

        The domestic price is legislated by the government, reduced by the Value Added 

Tax (VAT) of 12%. This price is forecast to gradually increase related to be constant 

throughout the report.   

          A natural gas price of $0.85/Mscf has been utilized for solution gas sales and 

assumed to be constant throughout the report. 



 

 
 

 

 

 

 

 



 

Geology 

 

              This project is located at the edge of the Mangistau Ustyrt Central High which 

contains several producing oilfields in the area. The main producing horizon is the 

Middle Triassic carbonate. 

The project is covered by several vintages of 2D seismic plus a recent 3D 

survey. The Middle Triassic structure top is represented by the reflection horizons T2 and 

T1.       

               The Jurassic, a clastic sand shale sequence with some carbonate, lies about 

950m above the Triassic throughout the block. The Jurassic is a secondary opportunity 

for hydrocarbon potential as indicated by log analysis. Resource potential has been 

identified, but reserves have not been assigned or evaluated in Chapman report. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

TABLES 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 



 

 

                  

 

 

 

 

 

 

 

 

 



 

                                           Total Proved Developed Producing  

 



 

                                                                             Total Proved (1P)                           

 



 

                                           Total Proved Plus Probable (2P)                           

 

 



 

                              Total Proved Plus Probable Plus Possible (3P)                        
 

 



 

Note: 
           Gross and net company’s reserves are actually equivalent, however the cash flows 

for each property show the net reserves reduced, as a result of the treatment of the ERT 

and MET. 

        

             Liquid hydrocarbons are expressed in standard 42 gallon and shown herein as 

thousands of barrels (MBarrels). In this report, the revenues, deductions, and income data 

are expressed as thousands of U.S.dollars (M$). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 



 

                  Summary of Prospective Resources  
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