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EXECUTIVE SUMMARY

MIE Holdings Corporation is pleased to prepare this report summarizing some of the
key information presented in Chapman reserves reports provided to subsidiary of MIE
Holdings Corporation (MIEH) on March 9, 2016. The information presented in this
report includes information presented in the year-end reports, as of December 31, 2015,
of MIEH’s wholly owned subsidiary: Emir-Oil, LLC, which operates four production
contracts and one exploration contract in Kazakhstan. The contents of this document are
derived from Chapman report without change, and do not vary in any material fashion
from the report dated March 9, 2016. In their report, Chapman prepared estimates of the
proved, probable and possible reserves, future production and income, and estimates of
undiscovered prospective resources derived through the contract of Emir-Oil. The subject
properties are located onshore in the Republic of Kazakhstan (ROK) in the Mangistau
Oblast, approximately 50 kilometers from Aktau .

Hydrocarbon Prices

Under the terms of the contract, a portion of production is required to satisfy the
domestic market and the remaining is allowed to be exported. Chapman has utilized an
export/domestic sales split of 89%/11% for the purpose of this report based on the
previous year’s actual result.

The exported oil price is equivalent to Brent oil price. The forecast Brent oil price
has been based on the average forecast of two prominent consulting firms, Sproule and
McDaniel.

The domestic price is legislated by the government, reduced by the Value Added
Tax (VAT) of 12%. This price is forecast to gradually increase related to be constant
throughout the report.

A natural gas price of $0.85/Mscf has been utilized for solution gas sales and
assumed to be constant throughout the report.



Attachment 1

CHAPMAN PETROLEUM ENGINEERING LTD.
CRUDE OIL & NATURAL GAS
HISTORICAL AND CONSTANT PRICES
January 1, 2016

Kazakhstan Kaz-Gas
Brent [1] Domestic Qil [2] Gas sales price [3]
Year SUS/STB $US/STB $USMscf
HISTORICAL PRICES
2008 96.94 N/A N/A
2009 61.74 N/A 0.82
2010 79.61 N/A 1.40
2011 111.26 N/A 1.16
2012 111.63 51.16 1.17
2013 108.56 41.24 1.35
2014 99.43 40.86 1.13
2015 53.32 11.80 0.85
FORECAST PRICES
2016 46.25 9.39 0.85
2017 58.10 15.79 0.85
2018 67.50 20.86 0.85
2019 75.85 25.37 0.85
2020 78.50 26.80 0.85
2021 81.26 28.29 0.85
2022 84.03 29.78 0.85
2023 87.01 31.39 0.85
2024 88.49 32.19 0.85
2025 90.04 33.03 0.85
2026 91.60 33.87 0.85
2027 93.26 34.77 0.85
2028 94,89 35.65 0.85
2029 96.52 36.53 0.85
2030 98.27 37.47 0.85
2031 100.00 38.41 0.85
2032 101.76 39.36 0.85
2033 103.55 40.32 0.85
2034 105.38 41.31 0.85
2035 107.23 42.31 0.85
2036 109.13 43.33 0.85

Notes:  [1] Brent price forecast is based on historical data (Source: Sproule and McDaniel)

[2] Kazakhstan domestic oil price forecast is based on actually domestic sales price per
relationship with Brent and trend related year 2014 and 2015.
Kazakhstan domestic Gas price is based on actually sales prices net of VAT in 2015
provided by clients.

(3]



Geology

This project is located at the edge of the Mangistau Ustyrt Central High which
contains several producing oilfields in the area. The main producing horizon is the
Middle Triassic carbonate.

The project is covered by several vintages of 2D seismic plus a recent 3D
survey. The Middle Triassic structure top is represented by the reflection horizons T2 and
T1.

The Jurassic, a clastic sand shale sequence with some carbonate, lies about
950m above the Triassic throughout the block. The Jurassic is a secondary opportunity
for hydrocarbon potential as indicated by log analysis. Resource potential has been
identified, but reserves have not been assigned or evaluated in Chapman report.
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Description

Table 1 Forecast Prices & Costs
Summary of Company Reserves and Economics
Before CIT & EPT
January 1, 2018
MIE HoldIngs Corporation

Met To Appraised Interest

Proved Daveloped Producing
Aksaz
Dalinnes
Emir
Kariman
Exploralion Area (Horly, NK, Yessen)
Borly
Norih Kariman
Yessen

Total Proved Develapad Producing

Proved Develonad Non-Producing

Aksaz

Dolinnoe

Emir

Kariman

Explorallon Area (Borly, NK, Yessan)
Borly

Nerth Kariman

Yessan

Total Preved Daveloped Nen-
Producing

Total Preved Davelopad

Provad Undeveloped

Aksaz

Dalinnoe

Emir

Kariman

Exploralion Area (Borly, NK, Yessan)
Bory

Nerth Kadman

‘Yessan

Total Provad Undaveloped

Total Proved
Probable

Probable Developed Producing
Aksaz
Dolinnoe
Emir
Kariman
Exploratien Area (Borly, NK, Yessen)
Berly
Norh Kariman
Yessen

Total Prebable Develeped Produsing

Total Provad Plus probabla
Daveloped Producing

Resorvos Cumulative Cash Flow CIT & EPT) - M§
Light and Madium Sales Gas BOE
Qll MSTB MMscf Mhbls Di d at:
Gross Net Gross Net Gross ot Undise. S%/yaar 10%/year _ 15%/yoar _20%lyear
453 483 4,661 4,861 1,230 1,230 6,299 5,240 4,446 3,838 3,357
4,022 1,022 2,481 2,461 1,433 1,433 13,062 10,858 9,238 8,000 7,032
o a 0 0 0 0 ] <] 0 0 0
4,466 4,466 1,827 1,827 4,770 4,770 108,103 82,785 66,162 54,651 46,323
o o 1) 0 Q ] 0 1] 0 1] [}
1,654 1,684 637 6837 1,800 1,800 45,835 34,487 27,345 22,555 19,167
0 0 0 Q /] Q ] 0 0 o 1]
7,636 7,626 9,587 9,567 9,233 9,233 173,299 133,371 107,189 80,041 75,878
908 800 5,983 5,953 1,903 1,803 30,838 21,849 15,878 12,19 9,253
2,969 2,988 6,180 6,180 3,999 3,988 115,332 72,973 48,806 34,141 24,772
785 785 143 143 808 808 23,022 16,654 12,302 9,445 7,352
12,870 12,970 5,083 5,083 13,817 13,817 453,307 307 956 220,815 165,231 127,906
o 0 0 0 0 0 o 0 0 o 0
4 0 0 0 ] 0 ] 0 Q 0 o
33g 338 104 104 356 356 5718 3763 2,632 1,807 1,408
17,971 17,971 17,474 17,474 20,883 20,883 628,317 423,197 300,622 222,744 170,691
25,608 25,608 27,081 27,081 30118 30,118 801,616 556,567 407,812 311,785 248,570
571 571 3,583 3,563 1,168 1,168 10,526 6,304 3,660 1,867 B85
2,212 2,212 3,832 3,832 2,851 2,851 56,801 33,089 19,435 11,686 7,086
678 678 131 131 700 700 10,870 6,088 3,200 1,667 718
2,664 2,864 1,128 1,128 2,852 2,852 64,850 44,178 30,748 21,734 15515
0 ] 0 ¢ ] 0 ] 0 0 0 o
671 671 241 241 M1 m 3791 550 (1,263) (2,260) (2,841)
123 123 32 32 128 128 682 98 {227 410) 1611}
8,919 6,919 8,546 8,846 a410 8,410 148,421 90,314 55,642 34,364 20,811
32,525 32,525 36,008 36,006 35,526 38,526 951,037 646,882 463,455 346,149 267,381
480 480 4515 4,515 1,232 1,232 6,822 4,848 3,468 2,471 1,731
528 529 1,189 1,189 27 727 5,485 1,963 (143) {1.453) (2,298)
174 174 19 19 177 177 1,180 as2 610 427 287
2,881 2,881 1,163 1,163 3,055 3,055 66,431 31,459 13,486 3,307 (2,920)
0 i [+ (] 0 0 0 0 a 0 bl
970 a70 359 359 1,030 1,030 23,53 9,246 3,048 (52) (1,783)
0 0 0 i} 0 0 0 Q [} 0 0
5,014 5,014 7,245 7,245 6,221 6,221 103,458 48,369 20,475 4,701 (4,992)
12,849 12,649 16,832 16,832 15,455 15,455 276,757 181,740 127,668 93,742 70,887



Frobable Devaloped Non-Producing

Aksaz 640 640 5,779 5778 1,603 1,603 20,103 14,175 10,245 7,564 5,686
Dolinnoe 1,463 1,463 3,334 3,534 2,019 2,018 50,030 24,865 12,961 7,185 4,108
Emir 4,358 4,359 639 639 4,465 4,465 180,484 98,095 55,409 32,175 20,277
Kariman 22,464 22,464 8,965 8,585 23,892 23,802 1,036,202 414612 194,078 103,029 60,390
Exploration Area (Borly, NK, Yessen)

Borly 3,887 3,887 3,615 3,615 4,489 4,489 168,857 101671 66,744 48,670 34,238
MNorth Kariman 2,486 2,486 1686 1,686 2,767 2,767 104,099 62,679 41,147 28,772 21,108
Yesson 5,154 5154 1,600 1,600 5,421 5,421 203 508 122,774 80,598 56,367 41,348

Total Probable Daveloped Non-

Producing 40,454 40,454 25,218 25,218 44,857 44,857 1,773,661 839,672 461,183 28233 187,159
Probable Undevaloped
Ahsaz 1,228 1,228 9,178 9,178 2,758 2,758 19,843 14,507 6,506 3,505 1656
Colinnoe 4,715 4715 8,169 8,169 6,078 6,076 150,926 64,597 28,530 14,066 6,772
Emir 379 379 % 76 392 362 11,634 5,154 2,330 1,053 461
Kariman 4,550 4658 1,846 1,846 4,965 4,965 146,330 72,385 38,035 20,361 11,084
Exploralion Area (Borly, NK, Yessen)
Borly 3,887 3,887 3615 3615 4,480 4,490 185,733 80,365 45,083 26,941 16,887
North Kariman 1,650 1,850 502 582 1,749 1,748 60,655 31,300 17,563 10,493 6577
Yessan 1,641 1641 433 433 1,713 1,713 59,441 30,674 17211 10,283 446
Total Probable Undeveioped 18,157 18,157 23,011 23,911 22,143 22,143 804,565 296,582 156,297 86,731 49,861
Total Probable 63,625 63,625 56,374 56,374 73,021 73,01 2,481,664 1,184,823 637,958 373762 232,021
Total Proved Plus Probable 96,150 96,150 92,381 92,301 1547 111,547 3432721 1,831,505 1,101,414 719811 499,402
Possiblg
Mksaz 480 488 4,074 4074 1,167 1,167 17,574 11,443 7,666 5285 3,696
Dolinnoe 5,987 5,907 10,863 10883 7,801 7,801 260,544 109,762 46,045 21,240 10708
Emir 5,985 5,966 787 787 8117 8117 300,283 109,526 44,502 19,672 9,308
Kadiman 1,687 1,667 645 845 1,785 1,765 80,274 31,053 12,958 5788 2,744
Exploration Area (Borly, NK, Yessen)
Boily 11,661 11,661 10,845 10,845 13,469 13,460 444,962 211,341 110,566 62231 37,021
North Kariman 387 357 128 128 378 378 12,503 5,939 3,107 1,748 1,040
Yessen 2636 2,636 695 696 2752 2752 50,923 43,185 22,507 12,716 7,565
Total Possibla 26,802 28,802 28,058 28,058 33,479 33,478 1,237,063 522,248 247,458 128,661 72,076
;::;'i:[: A FaalircheciuiFiis 124852 124952 120438 120439 145025 145025 4669786 2053753 1348872  G4BSTZ 571478

M$ means thousands of Unlted Stata dollars

Gross raserves are the lolal of the Company's werking andfor royally inferest share befora daduciion of royallias owned by ofhers,

Gross and net Company's reserves are aclually equivalent, however the cash lows lor sach proparly show the net raserves reduced, as a rasull of the treaiment of the ERT and MET.
Columns may net add precisaly dus lo accumulalive rounding of values throughout the report.



Total Proved Developed Producing

Company Cost and Cash Flow Analysis

Table la
Page 1

MIE Holdings Corporation
ADEK Block, Kazakhstan

Total Proved Developed Producing Consolidation

Forecast Prices & Costs

Escalculated
Abandon-
Net Revenue Opex Cost Schedule ment Opex, Capex _Undiscounted Discounted (@ Undiscounted
oil Gas 0il + Gas  Before Opex Ol Gas Total Net Cash Flow Met Cash
Well Ol Fixed Total Opex Cost 3% 0% 15%4 20% Flow Afier
Count  Production  Production  Production & Capex Variable Cost Capital and ABN (Profit) CIT & EPT
Year MSTB MMsef MBOE MSiT MS/yr. MS/yr.  MSve  MSfhyr. MEAr. MSiyr. MEsyve. S/ v MSSyr. MEST. MEfvr. MS/yr. MEfvr.
0la 19 1,249 1,845 1,556 22522 5.624 4,233 923 10,780 0 0 10,780 11,742 11,459 11,196 10,950 10,719 11,742
2007 19 1.034 1.501 1,284 30,476 5624 3,504 751 9.878 o 4] 10,076 20401 18,961 17,683 16,542 15519 19,105
201% 19 £62 1.227 1.067 30.395 5.624 2,924 613 @161 o 0 9551 20,864 18.468 16.441 14,711 13,226 19,129
2019 18 725 1003 #92 29,253 5,328 1,456 502 8286 0 0 2,793 20,461 17,248 14,657 12,545 10,809 18,3483
20Z0 17 611 RO 745 23,831 5,032 2,070 402 7,504 0 0 &,123 17,728 14,234 11,545 9,452 7,803 15,773
2021 16 513 G565 624 22414 4,736 1,739 332 6,207 0 0 7516 14,898 11,391 2820 6,907 5,463 13,187
2022 16 438 353 530 18991 4,736 1,486 276 6,498 0 0 7318 11,673 £.500 6,282 4,706 3,569 10,469
2023 16 376 462 453 18,030 4.736 1.275 231 6,241 0 0 7169 10,861 7533 5,314 3,807 2,767 9,380
2024 14 314 354 373 15,393 4144 1,065 177 5386 L 0 6,311 9.082 5.999 4.040) 2,769 1.928 7,851
2025 13 270 292 319 13,119 3,848 9ar 146 4911 0 0 5,869 7.25¢ 4.561 2,932 1,922 1.283 6,379
2026 12 232 246 273 11516 3532 TET 123 4,462 0 4] 5439 6.077 3641 2,234 1.401 %6 5,291
2027 1 193 198 231 10,059 3.256 a7l 99 4,026 o 0 5,006 5.053 2,883 1,689 1,013 62l 4414
202% 9 164 101 180 8453 2,664 535 50 3,269 0 4] 4,146 4.307 2341 1,309 751 44] 3,804
2029 & 139 T8 152 7.356 2368 472 39 2,879 0 0 3.724 3,651 1,879 1,003 550 310 3,234
2030 & 122 &9 134 5,620 2,568 415 34 2,817 L 4] 3717 2.903 1,431 720 383 206 2594
2031 7 101 58 111 5.604 2,072 343 9 2,444 0 0 3,250 2314 1,086 528 265 137 2076
2032 6 B3 49 92 4,572 1,776 183 25 2083 o ] 2,860 1.712 T65 353 171 &5 1,551
2033 5 &7 27 71 31,759 1480 226 13 1,720 L 4] 2408 1,331 567 251 115 55 1.219
2034 5 59 24 63 3,390 1.480 20 12 1.692 @ 4] z.417 973 394 167 3 33 903
2035 4 47 19 30 2,741 1,184 159 9 1,352 L 0 1.969 Err 29% 120 51 22 712
2036 3 3 12 33 752 BEE 106 6 1,000 0 0 1.486 (733 (270} (104) (42) (17 (733)
Total 7636 9,587 9,233 291,247 72,520 25,885 4,793 103,198 o 0 117,948 173,299 133371 107,189 89,041 75,878 156 467
296,00 33.3% 050
MSiyriwell  S/STB  SMel



Total Proved (1P)

Table 4c
Page |
Forecast Prices & Costs
MIE Haldings Corperation
ADEK Block, Kazakhstan
Company Cost and Cash Flow Analysis
Total Proved Consolidation
Escalculated
Abandon-
Net Revenue Opex Cost Schedule ment  Opex, Capex .Undiscounted Discounted @ Undiscounted
Gas il + Cas  Before Opex Oil Total Total Net Cash Flow Nel Cash Flow
Well Qil Fixed Gas Cost Cost 5% 105 15% 20% After CIT &

Count Production  Production  Production & Capex Variable Opex  Capital and ABN (Profit) FPT
Year MSTB MMscf MBOE Mi/yr. ME/vr, Mir.  MShr.  MSyr.  MEhr MShyr. MSiyr. MSiyr. MSAyr, MS/yr, MSHyr. MEfvr. Miiyr,
W06 20 1,419 1,940 1,749 25,492 5920 4510 940 1,720 10,700 4 22,420 3072 7,098 2,929 2,865 2,805 2,802
207 21 1,265 1,709 1,549 37,185 6,216 4,287 854 11,358 11,700 ] 23519 13,666 12,702 11,846 11,082 10,3% 12,415
2018 34 2.677 2,047 I0LE 90,234 10,064 9,075 1,024 20163 16,450 50 38,144 52,000 46,09 41,046 316,729 33022 24,827
2001 42 3,086 3,612 3,688 121,227 12,432 10,460 1,806 24,698 11,300 50 38155 82,972 €9,947 Shat? 50,873 43,833 44,003
2020 43 2,056 3,703 3,574 125,033 12,728 10,022 1.852 24,602 10,100 30 37617 87416 70,184 56,978 46,607 38484 42,367
2021 45 2,790 3,221 3,326 121,594 13,320 0,457 1.610 24 387 16,200 1] 45,474 76,120 58205 45,065 35,291 27,926 36,515
2022 47 2,817 3,131 3338 128,540 13,912 9,548 1,563 25,026 6,800 o 35,841 92,699 67,506 49891 3an 28,340 46,885
2023 48 2,560 24970 3,055 122,692 14,208 8,680 1.485 24373 §00 200 20,145 93,547 64,830 45,770 32,794 23,833 46,804
2024 45 2,339 2,506 2,756 114,511 13,320 7,928 1,253 22,501 0 50 26422 88,080 38185 39,182 26,853 18,702 42,823
2025 44 1.577 211 2,329 95,938 13,024 6,703 1,055 20,782 1] 30 24,896 71,042 44,601 28,727 18,832 12,569 34,864
2026 43 1,673 1,784 1,570 83,075 12,728 5671 892 19,291 1] 150 23,698 59,377 35,574 21,827 13,687 £,754 29,209
2027 40 1,403 1,484 1,650 71,360 11,840 4,735 742 17.337 1] 100 21,680 49,679 28,340 16,502 9,957 6,104 24,563
2028 38 1,190 1,195 1,389 61,902 11,248 4034 598 15,879 Q 100 20,265 41,637 22,626 12,649 7257 4,263 20,610
2029 i6 1,009 1,008 1,177 53,689 10,636 3420 504 14,380 0 100 18,590 34,699 17,958 9,583 5,259 2,960 17,133
2030 34 a1 250 952 44,217 10,064 2,748 425 13,237 1] 300 17,862 26,355 12,990 6.617 3473 1,874 11,959
2031 2% 666 1% 786 37,155 B.288 2,259 360 10.506 1] 100 14,813 22342 10,438 5100 2,560 1324 10,751
032 26 563 613 665 31,121 7,696 1,509 306 9912 1] 300 14,019 17,103 7,646 3,549 1,704 a4 £334
2033 20 447 460 524 25,278 5920 1,517 230 7,667 [} ] 10,736 14,542 6,192 2,743 1,260 398 7,083
2034 20 382 398 433 22439 5920 1,316 1599 7435 1] 200 10,905 11,534 4677 1,978 869 395 5641
2035 16 313 333 369 18,508 4,736 1,060 168 5,964 0 200 8,980 9,528 3,680 |, 485 624 m 4,655
2036 12 177 169 206 10,7117 3,552 601 835 4238 [} B0 7,189 3,528 1,298 500 201 84 2,516
Total 32,525 36,006 38,526 1,441,906 207,792 110,259 18,003 336,054 84,650 2,600 494,869 951,037 646,882 463,455 46,149 267,381 476,812

296,00 £3.39 0.50
Misriwell  EB/STB SMef



Total Proved Plus Probable (2P)

Table de
PFage |
Forecast price 8Cosls
MIE Holdings Corporation
ADEK Block, Kazakhstan
Company Cosl and Cash Flow Analysis
Total Proved Plus Prabable Consolidation
Abandon- Escabeularsd
Net Revenue Opex Cost Schedule ment Opex, Capex Undiseounted Discounted (@ Undiscounted
Wl ail Cias il + Gas  Before Opex e . N N Total Met Cash Flow Net Cash Flow
Coum  Podiiisi:  m . i & Capes 04l Fixed Qill Variable Cias Cost Toal Opex Capial Cos and ABN (Profit) B (2. 158 b 1) Afer CIT & EPT
Year MSTB Mbscl MBOE M3t MEvr MSiyr. MIfyr, MSAT, MSivr, BTy M3y, M3y, MESr ME v, MEr, Mg fur, ME e,
e a3 1,876 2592 1308 33694 5,808 6.361 1.296 14,465 61,400 o 15865 {42,171y [SINEL)) {40,208) (39.324) (38450} {42,171}
el 24 1.810 1336 1200 53,145 T.104 6137 1.168 14,409 12,100 o 27039 26, 106 24,265 22 628 21,068 19,259 23,552
ik 7 3373 2,718 i.B28 114,084 10,952 11,434 1364 23.750 22,550 o 48,170 65,914 58,343 51,939 26,476 41,785 15,800
209 43 4464 5111 5,316 176,144 14,504 15,154 2,556 3L.154 13,600 T 48,597 127,547 107,524 91368 TE 204 67.381 A9.355
2020 52 4,326 6419 5396 180,691 15,392 14.667 3210 33.268 45,500 a 85,694 94,697 74,271 61,565 50,649 41.82] 43,445
0 1] 4812 8,037 6.151 208,792 18,056 16,313 018 38,387 25,500 o T0.536 138,256 105,717 81,851 64,098 30,721 6B.644
012 63 5,014 7,208 6215 226801 19,240 16,997 3604 32,841 20,200 Q 68,404 158,397 115,350 5,250 63,857 48475 76,716
2023 69 3654 6715 6,773 267068 20424 19,167 3.358 42,548 21,200 100 73,80 193,267 134041 S4.561 61,752 49238 B35.921
024 0 6,051 6,383 ERRE 291,965 20,720 .511 319 44,423 14,800 50 £9.448 231517 146,579 IG5 57,832 47.241 95470
2025 | 5.685 5B E8a8T 371,963 21,006 19,273 2047 3,10 100 35,495 216,460 136,175 §7.531 FT3R0 38298 94,045
2026 69 392 5,037 6332 I63,543 20424 18279 519 900 30 31,407 12,138 127,004 17581 48,807 3127 #0041
2027 68 4714 4214 5417 239274 20,128 15,982 107 3,200 200 51,745 187,529 107002 62,669 37587 23,040 TB084
2028 64 4,376 3,596 4,968 237,022 15,944 14,534 1,778 1600 o 47,123 | 79,899 Q7760 54 654 1,355 1B.419 73401
2029 64 4,095 3440 4665 217484 18,944 13,883 1.720 400 50 45272 172,12 /9,127 47,562 26,100 14,697 68,502
2030 63 5363 2.90% 4,048 193,713 18,648 12.078 1,454 1,200 250 44,373 145,340 73609 37496 19,682 10613 58,640
031 58 3286 2464 3607 182,345 17,168 1,139 1,231 1,200 200 41,640 140,705 65,051 32016 16,125 £337 344071
2032 54 2532 2074 3,277 161,059 15,984 5,938 1.037 2400 50 40,372 120,687 53856 12,027 5959 45,848
2033 53 2,881 1.995 3214 161,945 15,688 9767 o497 AiHy 250 37.950 124,000 52,797 10,745 5002 46248
2034 48 2,507 1.706 2, 144,159 14,208 8458 853 800 100 34,933 109,226 4,292 8,230 3,745 40,417
2035 46 2,300 1615 2,569 135379 13,616 7.797 808 L 150 32,590 102,789 39697 6735 2937 37671
2035 43 1.963 1,342 2186 | 1E.140 12,728 6,653 &7l 400 50 W, 465 87,676 32,748 4993 2088 31,976
2057 2 1,93¢ 1.249 2147 116,635 12432 6,572 614 8OO 150 31,189 B dag 29,931 4233 | 6535 30,309
2038 39 1,996 1,186 2193 119,995 11.544 6,766 593 0 250 19,610 0,385 L0153 389 1495 31560
2039 1,677 G9E 1,844 100,850 10,064 5,686 499 500 200 27,201 13,649 A 2159 1015 15441
2040 1.656 940 1.812 99, 506 8880 5612 470 0 150 24,308 75,198 32745 2450 B4 15897
2044 1,391 TEO 1.521 B1576 7.992 4,714 390 ] 200 21,814 61,762 19,799 1,750 % 21312
204z LNEE] 628 1,249 68,749 6,808 3879 314 4] 00 18911 49,838 13679 1.228 ELr 17,279
043 945 200 [Kix] 56,780 5,032 3,204 250 [} o 14,485 41,295 11,056 S 281 14,673
2044 08 431 BED 48,555 5032 2,740 L] o 150 14,168 34,387 &3560 640 190 11,851
3045 670 362 730 40,261 4,144 2272 181 [ 50 11,803 28,457 6747 461 131 9,915
2046 363 309 a4 33.807 3,548 1.907 154 0 1] 10,705 23,102 327 s B% &076
2047 482 267 527 28.97% 3548 1.635 134 0 1] 10377 18,602 4000 R & 6,512
2048 415 233 453 24,914 3.848 1,405 nz 0 £ 10214 14,700 EXTH 157 59 4.856
049 4] 198 374 w512 3.552 1157 9 L] 50 %338 1,174 ERE. 103 25 3644
2050 a7 166 305 16,672 3.186 940 83 0 300 978 T694 1.429 287 62 (B} 2,276
2051 3 173 v 189 10,378 1480 383 4% 0 150 4,527 5.848 L3S 193 41 El 1,695
2052 2 13 56 32 7363 542 416 2% 1] ] 113 5250 L3 162 32 7 1,861
20353 2 106 49 14 6,365 592 el 24 [ ] 2,031 4,334 (] 122 BE] 5 1,536
2054 3 92 43 99 5.505 592 an 2! ] 0 1.962 3544 543 o0 16 3 1.257
2055 2 T 37 56 4765 592 269 19 o 50 2013 2,753 201 o4 n 2 B0
2056 i 57 21 60 33591 296 192 11 o 0 Lo 2291 EiL 48 3 1 TE6
2057 1 48 [}3 52 2.905 208 184 @ @ o 1,057 1,848 244 53 & 1 635
2038 1 4z 16 24 2,489 296 141 8 445 0 [1} Loz 1,468 153 26 El 1 505
2059 ] 36 15 ki 2133 295 el 7 423 a L] 992 1,141 137 18 : 0 304
2060 ] "7 [:] |8 1031 290 38 3 i58 L] = 974 37 L] 1 a L] av
2061 [i} 0 0 i} 0t 0 0 0 o 0o o 1] [ ] ] o o 0
Toual 6,150 92,381 1,547 4,774,536 436,304 325,948 46,191 808,443 255,150 3,700 1341815 3,432,721 1,831,505 1101414 719,911 499,402 1,399,612
29600 5339 (B2
MSyriweil WETE SrMcl

Note:  Production Contract of Kariman expires on September 08, 2036



Total Proved Plus Probable Plus Possible (3P)

Table 41

Page |
Forecast Prices & Costs

MIE Heldings Corparation
ADEK Block, Kazakhstan
Company Cost and Cash Flow Analysis

Taotal Proved Plus Probable Plus Pessible Consolidation
ADANBON-  Eocaleulated

Met Revenue Opex Cost Schedule ment Undiscounued Discoumed (& Undiscounied
wal 0“_ e Oil # G Befors Opex o, e ol Gas Cost  Total Opex Foual Cosi OPer. S50 T Nt Cash s o [ 2085 e asih Flon
Cgunt__Production Preduction  Production & Capex Wariable Capial and ABN Flow (Brofi} After OIT & EPT
Year MSTE MMsef MBOE M3 e MESr MBS MEAT MEhyT, My My MEhT MSihT MEiT. PSS MEyE ML
2006 23 1,876 2,592 2308 33.694 6,908 1.296 14.465 61400 [ 75,865 2071 (41,154) (40.208) (39324)  (35.456) [ZRNEIT)
2017 24 181D 2,336 2200 53,145 7,104 1168 14,409 12,100 L] 27.039 26,106 24265 12625 21,168 15,559 13,5352
2018 37 33713 2,728 3,828 114,084 10.952 1,364 23 550 [+] 48,170 65,914 58.345 51,939 45,476 41,785 15.809
2019 47 4,476 BNt 5337 | 76,638 13912 2,584 14,500 L] 48,995 127,643 167,605 90437 TE.263 ET 430 69,190
2020 0 4,352 6,656 5.4€1 181,953 14800 3328 46,300 (1] 85,700 96 244 272 GRATT 51314 42370 44,0196
2021 59 4.855 £334 5,244 210,870 17464 4187 35,400 ] 84,450 126,420 6566 74,844 58611 46,379 62.326
2022 o6 5,646 8,507 7064 256, B0 19.536 4,253 32,906 ] 835.398 170,782 124 365 FhING 65,830 52,2110 T9.ERT
2023 73 6,746 8,302 8130 315,742 2608 4,151 21,200 1040 80,325 235417 163275 [TERE 82,529 5976 103,025
2024 ke TAT T.265 8341 337.038 21904 3.883 VA B0 S0 B0 238 2556.750 169,591 114,202 TEIGT 54,50 108441
2025 Er 6.685 T30 7.873 316,664 2279 3.565 TE00 100 67 564 24%.000 156,639 10686 66,004 44 053 07 14e
2028 75 G402 & 20k T.A46 310,576 224G 3,102 U400 30 59,467 250,909 150,324 92,234 ST.855 36,992 105,730
2027 75 5,705 5.19% 6,571 185,788 22200 2600 44,900 200 61,222 224 566 I1ZB.135 75 45,001 27,591 92,559
2028 71 5,526 4,493 6,275 279,584 21016 2.249 2900 1) 56,942 222,642 125E2 7639 5,805 22,795 29,5399
2029 71 SA4TT 4.347 6,202 190,680 21016 2174 2,300 o 56,993 233,687 20943 44,541 15417 19,938 Q0,154
2030 7 5,119 4,282 5.828 278415 21.016 2126 3.600 150 58,382 320,053 10%,455 55245 8998 15,644 82,779
2051 [ 5051 4.271 5,763 ZB0.TTY 20.128 2.136 2.200 200 56.241 124.537 105,403 51251 25,733 13,304 82447
2032 2] X5 3632 527 156,814 18544 1.8 3.400 200 55.178 201636 D145 41840 2093 HI56 712668
2033 =) 4,504 3.254 5.046 153,341 17.760 1627 1.200 250 50,554 202.786 86,343 38251 17,572 344 T2.558
2034 56 4,130 3.044 4,638 137,783 16.576 1,522 2400 100 49,416 188,367 76384 32303 14,194 6.45% 66301
2035 34 3880 1085 45377 128,634 15984 1,452 [+] 150 44539 183,786 TOTT 13652 12,042 5E50 [ X1
2036 31 3,341 2,527 3,762 201,365 15,056 1,264 00 S0 A1.E0T 15%,558 58,686 IZ613 2,021 3T 35,805
2037 R 149 2377 3,520 189,729 L4 00 1,139 00 150 41779 147 %50 51,826 [T TR0 T84 51000
2038 47 3.055 2078 3.402 183,947 13.912 1.039 ] 250 39.513 144434 48,185 16917 6223 1.558 49,400
203% 42 2606 1,772 2,901 156897 124532 BEG 1200 200 37,139 119,758 38050 12,752 4386 1,650 4445
20440 38 2494 1,670 2,772 150,130 11.248 2835 20,537 400 =0 33,757 116,373 35.214 11,265 3,7%1 1,336 39.279%
204 37 21T 1,484 2418 130,705 100852 74z 19053 A00 Lo 98,626 28,423 5679 2764 944 33,259
2042 35 RT3 1.217 2,002 112,789 10360 658 17.367 o e £3,225 T2 847 6658 2050 BES 28266
2043 9 [ 1OBS 1,733 F3 462 B.584 345 14,390 o o 68,590 18010 011 1476 458 23,448
2044 29 1,340 42 1A%T /0,727 §.584 471 11,599 a 150 56,790 14,138 3755 1,058 34 19,306
2045 25 1,132 804 1265 6B.15 T.E96 402 11,934 o 100 21,371 46, 7B 11095 EETH] TS5k =114 15,929
2044 24 Lo v 582 1073 87976 T 346 10,713 0 50 16,295 38480 B8.689 oz 342 148 13107
2047 23 22| 597 921 49,483 4,808 208 .89 4] L] 18272 31,200 &.711 1,550 382 100 a4l
2045 23 10z 499 T8I 42,292 6.BO8 239 w438 o 100 IT7.974 24518 4981 1098 5% 63 £.319
20a4% 21 5T 382 634 34,307 G216 (k1) 2,338 1] 150 16,318 17,930 350 e a7 40 &.230
2050 18 467 304 518 28,103 5.328 152 7063 4] 250 14,338 13,763 2.557 sS4 i 26 4516
05| 13 149 230 agT 20,983 3848 1E5 5.145 1] S0 10389 10.5%4 1.874 359 T4 16 3,785
2052 1z 188 138 321 17,364 3.532 99 4,628 1] 150 9.747 7617 1,283 233 46 1 2.644
2053 E 212 130 234 12,737 2,664 65 3.449 o iy} 7.592 5,084 832 145 7 [ 1,267
2054 5 (1] 81 155 8408 1,480 40 1.929 o =0 4,349 4,146 634 LO6 (k4 4 1,267
2055 4 (41 =1 e 6,603 1184 8 1,585 o (L] 3647 2058 430 69 k3 2 B
2056 2 k3 24 80 4,548 552 12 261 o i 1802 2,646 367 56 9 2 917
2057 z 1] z] &9 3943 392 140 &5 o 0 1.859 2083 273 0 6 1 724
2058 2 57 k3 &0 3,424 592 E] 795 a ] 1.826 1,558 200 28 4 1 557
2059 2 S0 15 52 2,973 592 2 Tk o a 1,799 1.174 141 " 3 o 411
2060 ] 3 ] 31 470 592 4 697 o 100k 1.90% {1.435) (164 20 [&}] (L] {1,435}
2061 o o o L] ] [ [} 0 a a 0 o 0 a [ o a
Toual 124,952 120,439 145,025 6,350,843 S15.632 413,587 60,220 999,438 303,150 4,100 1,690,059 4,669,784 2,353,753 1348,872  R4B.STZ STI4TE 1E21,210
25600 $3.39 [
M Sy well WETE el

Mote: Production Contract of Kariman expires on September 09, 2036



Note:
Gross and net company’s reserves are actually equivalent, however the cash flows
for each property show the net reserves reduced, as a result of the treatment of the ERT

and MET.

Liquid hydrocarbons are expressed in standard 42 gallon and shown herein as
thousands of barrels (MBarrels). In this report, the revenues, deductions, and income data
are expressed as thousands of U.S.dollars (M$).



Summary of Prospective Resources

Table A

Summary Of Prospective Resources (Arithmetic Average)

January 1, 2016

MIE Haoldings Corporation

ADEK and NW Blocks, Republic of Kazakhstan

Prospective Resources P tive Resources R (Arithmetl
(Best Estimate), MSTB [Low Estimate), MSTB [High Estimate}, MSTB Average), M5TB
Fleld Prospective Zones Befare Risk After risk Before Risk After risk Before Risk After risk Before Risk After risk
ADEK
Aksaz Combined Triassic 8,340 2,860 6,255 2,145 10,425 3,575 8,340 2,860
Borly Combined Triassic 51,586 12,570 38,690 6,428 64,483 15,713 51,588 12,570
Dolinnoe Combined Triassic 26,622 9,130 19,967 6,848 33,278 11,413 26,622 4,130
Emir Combined Triassic 23,320 5,051 17,490 3,788 29,150 6,314 23,320 5,051
Kariman Combined Triassic 44,284 15,187 33,213 11,390 55,355 18,984 44,284 15,187
Sub Total 154,152 44,799 115,614 33,599 152,691 55,999 154,152 44,799
NW
Begesh Combined Triassic 9,885 2,054 7,413 1,540 12,356 2,567 9,885 2,054
East Saura Combined Triassic 8,367 1,738 6,275 1,304 10,458 2,173 8,367 1,738
Ajdai {AD-Al, AD-A2)  Combined Triassic 62,813 13,050 47,109 9,788 78,516 16,313 62,813 13,050
Tanirbergen Combined Triassic 20,522 4,264 15,392 3,198 25,653 5,330 20,522 4,264
Sub Total 101,586 21,106 76,190 15,830 126,983 26,383 101,586 21,106
Grand Total 255,739 65,905 191,804 49,429 319,673 82,381 255,739 65,905
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