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INTRODUCTION 
                                               
This summary report comprises some of the key data and information presented in a 
reserve report prepared by Chapman Petroleum Engineering Ltd. (Chapman) and 
provided to Emir-Oil, LLC, a wholly owned subsidiary of MIE Holdings Corporation 
(MIEH) on March 4, 2015.  The information presented in this summary report includes 
information presented in the year-end report, as of December 31, 2014, of Emir-Oil, 
LLC, which operates four production contracts and one exploration contract in 
Kazakhstan. The contents of this document are derived from the Chapman report without 
change, and do not vary in any material fashion from the report dated March 4, 2015. In 
their report, Chapman prepared estimates of the proved, probable and possible reserves, 
future production and income, and estimates of undiscovered prospective resources 
derived through the contract of Emir-Oil. The subject properties are located onshore in 
the Republic of Kazakhstan (ROK) in the Mangistau Oblast, approximately 50 kilometers 
from Aktau . 
 
The Chapman report was carried out in accordance with standards set out in the Canadian 
Oil and Gas Evaluation Handbook (“COGEH”) prepared jointly by the Society of 
Petroleum Evaluation Engineers (Calgary Chapter) and the Canadian Institute of Mining, 
Metallurgy and Petroleum (Petroleum Society) and the standards of the SPE-PRMS 
(2007). 
 



 

Hydrocarbon Prices 
            
        An averaging period of 12 months was used in determining current product prices. 
         
        The product prices that were used to determine the future gross revenue for each 
property reflect the Brent Dated price and Kazakhstan domestic oil price and gas price 
with no differentials. 
 
Constant Price Case 
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Note: 
Gross and net company’s reserves are actually equivalent, however the cash flows for each 
property show the net reserves reduced, as a result of the treatment of the ERT and MET. 
        
Liquid hydrocarbons are expressed in standard 42 gallon and shown herein as thousands of 
barrels (MBarrels). In this report, the revenues, deductions, and income data are expressed as 
thousands of U.S.dollars (M$). 
 
 

                    



 

Total Proved Developed Producing 

 
                                             



 

Total Proved (1P) 
 

 



 

                        Total Proved Plus Probable (2P)                            
 

 



 

                Total Proved Plus Probable Plus Possible (3P)                           
 

 



 

Summary of Prospective Resources (Best Estimate) 
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