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INTRODUCTION

This summary report comprises some of the key data and information presented in reserves
reports prepared by South Texas Reservoir Alliance LLC (“STXRA”) and provided to subsidiary of
MIE Holdings Corporation (“MIEH”) on January 27, 2016. STXRA is certified professional
engineering company in the state of Texas. STXRA’s state of Texas registration number is F-
13460.

The information presented in this report includes information presented by STXRA in the year-
end report, as of January 1, 2016, of a wholly owned subsidiary: Condor Energy Technology LLC
(“Condor”). The contents of this document are derived from STXRA report without change, and
do not vary in any material fashion from the report dated January 27, 2016. In this report, STXRA
prepared estimates of the proved, probable and possible reserves, future production and
income and estimates of the 1C and 2C contingent resources. SPE (Society of Petroleum
Engineers) PRMS (Petroleum Resource Management System) Guidelines have been used for
reserve and contingent resource definitions and disclosure guidelines in the reserves report. The
subject property is located in Colorado State in the United States.



SUMMARY

The estimated net proved, probable and possible reserves, as of January 1%, 2016 of the

properties appraised are summarized as follows, and expressed in thousands of barrels (MBBL)

or millions of cubic feet (MMCF). The income date are expressed as thousands of U.S. dollars

(MS).

Category

Net Oil

Reserves

(MBBL)

Net Gas

Reserves

(MMCF)

NPV

Undiscounted

(M$)

NPV Discounted

10%
(M$)

POSSIBLE)

Proved Developed Producing (PDP) 158.26 144.41 $5,865.96 $2,973.82
Proved Behind Pipe (PDNP) 0.00 0.00 $0.00 $0.00
Proved Undeveloped (PUD) 38.94 68.60 $1,029.46 $100.99
TOTAL PROVED 197.19 213.01 $6,895.42 $3,074.81
TOTAL 1P RESERVES 197.19 213.01 $6,895.42 $3,074.81
Probable Developed Producing (PBDP) 32.10 155.86 $2,625.66 $1,076.71
Probable Behind Pipe (PBDNP) 0.00 0.00 $0.00 $0.00
Probable Undeveloped (PBUD) 218.00 240.20 $5,187.06 $225.69
TOTAL PROBABLE 250.09 396.06 $7,812.72 $1,302.40
TOTAL 2P RESERVES (PROVED + PROBABLE) 447.29 609.08 $14,708.14 $4,377.21
Possible Developed Producing (PSDP) 40.66 62.29 $2,421.67 $628.16
Possible Behind Pipe (PSDNP) 0.00 0.00 $0.00 $0.00
Possible Undeveloped (PSUD) 1,132.92 1,042.79 $33,273.58 $1,826.76
TOTAL POSSIBLE 1,173.57 1,105.08 $35,695.25 $2,454.92
TOTAL 3P RESERVES (PROVED + PROBABLE+ 1,620.86 171415 $50,403.38 $6,832.12

HYDROCARBON PRICES

This report has been prepared using industry standard price and cost assumptions. The oil price
was based on the average future predicted price of two well respected oil and gas consulting
firms, Sproule and McDaniel. Appropriate oil and gas price offsets were determined by
examining Condor’s current oil and gas contracts and comparing them to historical prices
Condor has actually received. The following illustrates the prices and offsets used in this report:




0il Price Oil Price Realized Gas Price Gas Price BTU Realized

oS o R o G
2016 $45.00 -$4.75 $40.25 $2.38 $0.00 1,304 $3.10
2017 $56.80 -$4.75 $52.05 $2.98 $0.00 1,304 $3.89
2018 $66.20 -$4.75 $61.45 $3.45 $0.00 1,304 $4.50
2019 $74.50 -$4.75 $69.75 $3.85 $0.00 1,304 $5.02
2020 $77.15 -$4.75 $72.40 $4.08 $0.00 1,304 $5.32
2021 $79.86 -$4.75 $75.11 $4.23 $0.00 1,304 $5.52
2022 $82.63 -$4.75 $77.88 $4.36 $0.00 1,304 $5.69
2023 $85.55 -$4.75 $80.80 $4.52 $0.00 1,304 $5.89
2024 $87.04 -$4.75 $82.29 $4.61 $0.00 1,304 $6.01
2025 $88.54 -$4.75 $83.79 $4.69 $0.00 1,304 $6.12
2026 $90.09 -$4.75 $85.34 S4.77 $0.00 1,304 $6.22
2027 $91.71 -$4.75 $86.96 $4.86 $0.00 1,304 $6.34
2028 $93.29 -$4.75 $88.54 $4.94 $0.00 1,304 $6.44
2029 $94.92 -$4.75 $90.17 $5.03 $0.00 1,304 $6.56
2030 $96.62 -$4.75 $91.87 $5.12 $0.00 1,304 $6.68
2031 $98.31 -$4.75 $93.56 $5.21 $0.00 1,304 $6.79
2032 $100.04 -$4.75 $95.29 $5.30 $0.00 1,304 $6.91
2033 $101.80 -$4.75 $97.05 $5.39 $0.00 1,304 $7.03
2034 $103.59 -$4.75 $98.84 $5.49 $0.00 1,304 $7.15
2035 $105.41 -$4.75 $100.66 $5.58 $0.00 1,304 $7.28
2036 $107.27 -$4.75 $102.52 $5.68 $0.00 1,304 $7.41
2037 $109.15 -$4.75 $104.40 $5.78 $0.00 1,304 $7.54
2038 $111.08 -$4.75 $106.33 $5.88 $0.00 1,304 $7.67
2039 $113.03 -$4.75 $108.28 $5.99 $0.00 1,304 $7.81
2040 $115.02 -$4.75 $110.27 $6.09 $0.00 1,304 $7.94
2041 $117.05 -$4.75 $112.30 $6.20 $0.00 1,304 $8.08
2042 $119.11 -$4.75 $114.36 $6.31 $0.00 1,304 $8.23
2043 $121.21 -$4.75 $116.46 $6.42 $0.00 1,304 $8.37
2044 $123.35 -$4.75 $118.60 $6.53 $0.00 1,304 $8.52
2045 $125.53 -$4.75 $120.78 $6.65 $0.00 1,304 $8.67
2046 $127.74 -$4.75 $122.99 $6.77 $0.00 1,304 $8.82
2047 $130.00 -$4.75 $125.25 $6.89 $0.00 1,304 $8.98
2048 $132.30 -$4.75 $127.55 $7.01 $0.00 1,304 $9.14
2049 $134.64 -$4.75 $129.89 $7.13 $0.00 1,304 $9.30
2050 $137.02 -$4.75 $132.27 $7.26 $0.00 1,304 $9.47




2051 $139.44 -$4.75 $134.69 $7.39 $0.00 1,304 $9.63
2052 $141.91 -$4.75 $137.16 §7.52 $0.00 1,304 $9.80
2053 $144.42 -$4.75 $139.67 $7.65 $0.00 1,304 $9.98
2054 $146.97 -$4.75 $142.22 $7.79 $0.00 1,304 $10.16
2055 $149.58 -$4.75 $144.83 $7.93 $0.00 1,304 $10.34
2056 $152.23 -$4.75 $147.48 $8.07 $0.00 1,304 $10.52
2057 $154.92 -$4.75 $150.17 $8.21 $0.00 1,304 $10.71
2058 $157.67 -$4.75 $152.92 $8.36 $0.00 1,304 $10.90
2059 $160.47 -$4.75 $155.72 $8.50 $0.00 1,304 $11.09
2060 $163.31 -$4.75 $158.56 $8.65 $0.00 1,304 $11.29
2061 $166.21 -$4.75 $161.46 $8.81 $0.00 1,304 $11.49
2062 $169.16 -$4.75 $164.41 $8.97 $0.00 1,304 $11.69
2063 $172.16 -$4.75 $167.41 $9.12 $0.00 1,304 $11.90
2064 $175.22 -$4.75 $170.47 $9.29 $0.00 1,304 $12.11
2065 $178.34 -$4.75 $173.59 $9.45 $0.00 1,304 $12.33
2066 $181.51 -$4.75 $176.76 $9.62 $0.00 1,304 $12.55
2067 $184.73 -$4.75 $179.98 $9.79 $0.00 1,304 $12.77
2068 $188.02 -$4.75 $183.27 $9.97 $0.00 1,304 $13.00
2069 $191.36 -$4.75 $186.61 $10.14 $0.00 1,304 $13.23
2070 $194.77 -$4.75 $190.02 $10.32 $0.00 1,304 $13.46
2071 $198.24 -$4.75 $193.49 $10.51 $0.00 1,304 $13.70
2072 $201.77 -$4.75 $197.02 $10.70 $0.00 1,304 $13.95
2073 $205.36 -$4.75 $200.61 $10.89 $0.00 1,304 $14.20
2074 $209.03 -$4.75 $204.28 $11.08 $0.00 1,304 $14.45
2075 $212.75 -$4.75 $208.00 $11.28 $0.00 1,304 $14.71
2076 $216.55 -$4.75 $211.80 $11.48 $0.00 1,304 $14.97
2077 $220.41 -$4.75 $215.66 $11.69 $0.00 1,304 $15.24
2078 $224.34 -$4.75 $219.59 $11.90 $0.00 1,304 $15.51
2079 $228.35 -$4.75 $223.60 $12.11 $0.00 1,304 $15.79
2080 $232.43 -$4.75 $227.68 $12.32 $0.00 1,304 $16.07
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TABLES

DEVELOPMENT SCHEDULE AND COSTS

Condor proposes to drill multiple wells on each drilling pad (640 acres section): four wells for
proved and probable reserve category and eight wells for possible reserve category. This pad
drilling reduces the cost of surface facilities, pipelines and site preparation for follow-up wells

drilled on the same pad.

Year 2016 2017 2018 2019 2020 Total
Gross Wells to Drill 10 23 33
Proved 4 4 8
Probable 3 3
Possible 3 19 22

Development Schedule

Year 2016 2017 2018 2019 2020 Total

Total Net CAPEX 14.77 33.40 48.17

Proved CAPEX 0.28 1.23 1.51

Probable CAPEX 8.01 8.01

Possible CAPEX 6.48 32.18 38.66

Development Costs (Unit: USS Million)




SUMMARY OF GROSS AND NET RESERVES VOLUMES

Gross Oil Gross Gas Net Oil Net Gas
Category Reserves Reserves Reserves Reserves
(MBBL) (MMCF) (MBBL) (MMCF)
Proved Developed Producing (PDP) 207.17 207.70 158.26 144.41
Proved Behind Pipe (PDNP) 0.00 0.00 0.00 0.00
Proved Undeveloped (PUD) 721.52 1,571.71 38.94 68.60
TOTAL PROVED 928.69 1,779.40 197.19 213.01
TOTAL 1P RESERVES 928.69 1,779.40 197.19 213.01
Probable Developed Producing (PBDP) 42.19 247.03 32.10 155.86
Probable Behind Pipe (PBDNP) 0.00 0.00 0.00 0.00
Probable Undeveloped (PBUD) 354.43 540.03 218.00 240.20
TOTAL PROBABLE 396.61 787.06 250.09 396.06
TOTAL 2P RESERVES (PROVED + PROBABLE) 1,325.30 2,566.46 447.29 609.08
Possible Developed Producing (PSDP) 53.45 94.64 40.66 62.29
Possible Behind Pipe (PSDNP) 0.00 0.00 0.00 0.00
Possible Undeveloped (PSUD) 2,627.90 4,009.46 1,132.92 1,042.79
TOTAL POSSIBLE 2,681.35 4,104.10 1,173.57 1,105.08
TOTAL 3P RESER\II)?S(SI:I;?E\;ED + PROBABLE+ 4,006.65 6,670.57 1,620.86 1,714.15

Reserves estimated in this report are expressed as gross and net reserves. Gross reserves are
defined as the total estimated petroleum to be produced from these properties after the
specified as of date. Net reserves are defined as that portion of the gross reserves attributable
to the interests owned by Condor Energy Technology, LLC after deducting all interests owned by
others.



SUMMARY OF NET RESOURCES VOLUMES

Net Oil Net Gas
Category Resource Resource
(MBBL) (MMCF)
1Ci Contingent Undeveloped Resources 1,710.2 3,300.0
2Ci Contingent Undeveloped Resources 1,710.2 3,300.0
Total Contingent Undeveloped Resources 3,420.4 6,600.0




Condor Energy Technology LLC
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TOTAL PROVED PLUS PROBABLE PLUS POSSIBLE (3P)

Cum Ol (5b1) - 17097648 CONDOR ENERGY TECHNOLOGY LLC
Cum Gas (Mcf) : 26867301 ESTIMATED FUTURE RESERVES AND INCOME
Cum NGL (bbl) : 0.00 ATTRIBUTABLE TO CERTAIN LEASFHOLD INTERESTS
Gross Gross Gross MNet Net Net il Gas NGL Total
Year o1 Gas NGL il Gas NGL Frice Price FPrice Revenne
(b (Mch) (bbl} (bbl) (M) (bbl} (3D} (SMef) {3/bbl) (M5)
2016 27,600.96 51,903.43 0.00 11,137.19 34,370,684 0.00 40.25 3.10 0.00 )
2017 11,7148 42, 207.88 0.00 17.369.00 27,914.37 0.00 52.05 jEa 0.00 1.012.53
2018 18,535.00 36,028.25 0.00 1402442 2380797 0.00 §1.45 4.50 0.00 102421
010 100,032.01 356,206.36 0.00 7762814 28,064.54 0.00 §0.75 502 0.00 5,355.68
2020 341.104.21 870.415.38 0.00 21230586 208.619.90 0.00 1240 532 0.00 1648087
2021 444 406,61 723,081 85 0.00 170,659.84 181.038.34 0.00 7311 552 0.00 14,402 54
2021 174.094.31 451,563.72 0.00 110,111.04 11291899 0.00 77.88 5.69 0.00 021744
2023 11189454 340 00873 0.00 8521533 BE8,303.40 0.00 BO.80 584 0.00 740587
2024 176,510.635 192,071.51 0.00 7129104 7442837 0.00 B2.M 6.01 0.00 531396
2025 152.284.36 252,340.71 0.00 51,732.48 §4,8146.51 0.00 B3.70 6.12 0.00 356897
2026 135,185.77 12424434 0.00 3407058 5707621 0.00 B5.34 6.22 0.00 5,051.81
2027 12,146.96 202,785.04 0.00 4079713 52,712.01 0.00 B5.96 6.34 0.00 466242
2028 112,086.70 185,219.02 0.00 43, TR9.62 48,6145.49 0.00 B8.54 fi.44 0.00 436730
208 103.2987.61 171,719.81 0.00 4115334 24 07815 0.00 2017 .54 0.00 410590
2030 26,205.60 150,008.31 0.00 38.403.10 4200780 0.00 9187 6.68 0.00 300043
Rem 1.367.450.02 128085041 0.00 537.251.40 563,581.1% 0.00 113.36 213 0.00 §5,48221
Total 4006,653.13 6,670,565.76 0.00 1,620,859 52 1,714,154.99 0.00 8037 6.44 0.00 15590297
it 417762970 7,030.238.77 0.00
Well Net Tax Net Tax Net Net Met Orther Net Annual Cuom DHsc.
Year Count Production AdValorem Investment Lease Costs Well Costs Costs Profits Cash Flow Cash Flow
3) (M3} (MS) (MS) (5) (AL5) (M5) (M3) (M3}
2016 5.00 1372 1183 0.0 151.69 0.00 22808 000 52702 0271
2017 5.00 30.38 1318 0.0 151.68 0.0 18747 0,00 51981 1,037.50
2018 5.00 30.73 1345 0.0 151.68 0.0 161.11 0,00 63724 1,550.59
2019 15.00 175.70 13412 14.770.16 45430 000 14212 0.00 -9,540.98 -5,308.25
2020 38.00 20443 37741 3340082 124634 0.00 27779 0.0d -18.315.92 -17,781.87
2021 38.00 23478 EED 0.0 123702 0.0 T05.54 0.0d 11,783.62 -10,920.19
2022 38.00 276.52 211.08 0.0 T36.42 0.0 83358 0,00 115986 -7,160.88
2023 33.00 1118 168,52 0.00 73807 0.00 65205 0.00 5622.08 440105
20 38.00 13042 14458 0.0 74325 0.0 35267 0,00 468402 -2 47852
2023 38.00 167.07 127.53 0.0 75131 0.0 487.00 0.0d 403506 00857
2026 38.00 151.55 115.69 0.0 T65.11 0.0 44315 0.0d 357631 34888
2027 33.00 13003 106.82 0.00 7813 0.00 409 65 0.00 322988 1377.72
2028 38.00 131.02 10001 0.0 79133 0.0 38415 0.0d 206088 223135
200 38.00 123.18 2403 0.0 B04.82 0.0 36140 0.0d 271240 294174
2030 33.00 117.01 2032 0.0 Bl1B48 0.00 343113 0.00 2353248 353092
Eem. 196447 1,400 34 0.0 2698567 0.0 537382 0.0d 10458 54 320220
Toital 467708 357018 4817098 3733752 L] 11,743.82 0.0 50,403 38 6,332.12
Fresent Worth Profile (M%)
o oW 0.00% - 50,403.38
Dizc. Initial Invest (M5) - 31,716879 W 5005 - 10,137.50
R.OInvestment (discrandisc) - 132272.05 M B00% - 10,539.13
Years to Payout - B.57 P 10000%5 - 5,832.12
Internal FUOR (%) - 1753 my IZ_'.I:'T.‘-.:; : 4.|l53.0i
P 15.00% - 146485
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TOTAL PROVED DEVELOPED PRODUCING

CONDOR. ENERGY TECHNOLOGY LLC

Cum 0l (bbl) : 170,555 46
Cuom Gas (Mcf) 365 918.45 ESTIMATED FUTURE RESERVES AND INCOME Proved By Class
Cuom NGL (bbl) : 0.00 ATTRIBUTABLE TO CERTAIN LEASEHOLD INTERESTS Producing Bsv Cabegory
Gross Gross Gross Net Net MNet L] Gas NGL Total
Year 01l Gas NGL il Gas NGL Frice Price FPrice Revenne
(b} (M) (bbI) (bbl) (Med) (bbl) (3bhl () (3/bbI) (AI5)
2016 22082472 21017491 0.00 17,563.01 1503474 0.00 4025 3.10 0.00 756.36
2017 18.495.72 12,019.13 0.00 1414575 12,528.64 0.00 5105 £ 0.00 78497
2018 15,651.62 1501541 0.o0 11,855.32 10,440.16 0.00 G145 4.50 0.00 TE2M
e 13.652.92 1294578 0.00 1042104 9.001.85 0.00 59.75 5.02 0.00 77118
2020 12,177.76 1143591 0.00 B19L6 796526 0.00 7240 532 0.00 715.10
2021 10,955.65 10,25397 0.00 836411 712955 0.00 7511 552 0.00 G67.55
0722 10,019.96 031408 0.00 1.639.56 6,483.00 0.00 7788 5.69 0.00 631.83
2023 0.130.54 556478 0.00 T41.73 393506 0.00 B0.ED 5.9 0.00 604.15
202 2.606.80 795282 0.00 6.558.98 532057 0.00 . 6.01 0.00 57298
20235 B023.11 738399 0.00 6,113.08 314102 0.00 370 6.12 0.00 543.66
2026 7.532.66 6.932.30 0.00 5.738.90 4,820.00 0.00 B34 6.22 0.00 519.74
2027 7.080.78 6,51599 0.00 339441 4,53055 0.00 B696 634 0.00 407 83
2028 6,673.80 6,141.56 0.00 5.084.482 4,270.20 0.00 B354 644 0.00 477.70
2020 6,256.05 375704 0.00 4.766.28 400285 0.00 E 6.56 0.00 456.03
2030 5.880.94 541185 0.00 448049 3.762.84 0.00 9187 6.68 0.00 43473
Fem 4387769 53,004.00 0.00 33,68287 36,915.07 0.00 10219 T.58 0.00 372190
Total FLO e 207,697.53 oo 158, 255.05 144 411.36 000 T6.55 572 0.on 12524098
L ITT,T26.54 57361598 oo
Well Net Tax Net Tax Net Net Net Other Net Annunal Cum Disc.
Year Count Production AdValorem Investment Lease Costs Well Casts Costs Frofits Cash Flow Cash Flow
M5 5) (M) (M) A3) (AIE) (M$) (A5} (AL3)
2016 5.00 1M 17.32 0.00 151.69 0.00 18943 0.00 3754 35810
2017 5.00 1355 17.08 0.00 151.69 0.00 15260 0.00 43915 737.13
018 5.00 1347 1781 0.00 151.69 0.00 128.10 0.00 460.07 108543
e 5.00 1317 17.68 0.00 151.69 0.00 11247 0.00 467.19 1.425.68
2020 500 1145 16.38 0.0 15169 0.00 10027 0.00 41531 1,688.74
2021 5.00 2003 1529 0.00 15438 0.00 0.00 386.15 1,922.32
0722 5.00 1885 1447 0.00 15693 0.00 0.00 35621 2,109.00
2023 5.00 1812 13.84 0.00 158.57 0.00 0.00 33283 2.266.79
202 5.00 1719 13.12 0.00 16238 0.00 0.00 30468 2397461
2023 5.00 1631 1245 0.00 165.04 0.00 0.00 17809 1.505.68
2026 5.00 1539 1180 0.00 167.85 0.00 68.57 0.00 15582 158567
2027 5.00 1483 11.40 0.00 170.73 0.00 §5.52 0.00 13524 1670.59
2028 5.00 1433 104 0.00 173.60 0.00 2.82 0.00 216.01 273285
028 5.00 13.68 1044 0.00 176.59 0.00 50.88 0.00 195.44 1, TB3E6
2030 5.00 13.10 10,00 0.00 178.57 0.00 5723 0.00 176.84 182563
Eem. 111.64 8523 0.00 200042 000 47270 0.00 Qg1.80 14812
Total 338.23 196.35 (] 451530 0.0d 187514 000 586596 187382
Fresent Worth Profile (M%)
) o b 0.00% - 5.865.96
Dizc. Initial Invest. (M) : 0.000 W 5.00% : 400403
R.OInvestment (discundisc) - 0.00 £ 0.00 W B00% - 333102
Years to Payout 0.00 b 10.00% - 197382
Internal RO (%) - 0.00 P 12.00% - 1678.10
b 15.00% : 132123
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TOTAL PROVED (1P)

Cum Ol ['bh];] : 17'},5‘55.-"5 COMDOR ENERGY TECHNOLOGY LLC
Cum Gas (Mcf) - 365018 45 ESTIMATED FUTURE BESEEVES AND INCOME Proved Rsv Class
Cuom NGL (bbl) : ooa ATTRIBUTABLE TO CERTAIN LEASEHOLD INTERESTS
Gross Gross Gross Net Net MNet ol Gas NGL Total
Year il Gas NGL odl Gas NGL Price Price Price Eevenne
(bbl) (MLcf) (bbIy (bbIy (e (bbD) (Bbl) (30 (3/bbD) (d5)
016 1292472 1291791 0.00 17.563.01 1593474 0.00 40.25 i 0.00 T56.36
17 18.495.72 18.019.13 0.00 14.145.75 1521864 0.00 52.05 e 0.00 TR4.97
018 15,4561.62 1501541 0.00 1186532 10,440.15 0.00 §1.45 450 0.00 TB1.24
019 107.819.57 125.705.08 0.00 1230627 1255024 0.00 §9.75 5.02 0.00 02137
020 15021227 307.260.78 0.00 18.549.51 24,146.18 0.00 72.40 532 0.00 1.471.45
21 T9.166.54 157.530.10 0.00 11.521.11 14418352 0.00 75.11 5.51 0.00 1.020.01
22 57230003 111.611.18 0.00 10,389.74 11,330.82 0.00 77.88 5.68 0.00 87435
23 4622083 38.810.90 0.00 0,161.60 2467041 0.00 B0.20 5.80 0.00 7731
004 39.430.11 T4E7701 0.00 830336 859712 0.00 1.2 6.01 0.00 73406
25 3440375 64.900.58 0.00 T 50009 1.755.05 0.00 B3.70 5.11 0.00 GB4.16
026 30.883.74 57,682.13 0.00 T.04227 711327 0.00 8534 5.11 0.00 64523
a7 28.037.55 5207587 0.00 6,559.30 45.580.14 0.00 6596 634 0.00 612.10
ol 15.778.15 47,683.74 0.00 6,142.78 6.132.58 0.00 B854 644 0.00 58330
e 1375433 4381400 0.00 5,73287 570425 0.00 2017 6.56 0.00 554.35
2030 12.086.64 40,563.01 0.00 5373.70 533523 0.00 91.87 6.68 0.00 52030
Eem 126.473.19 440, 836.09 0.00 43.326.02 54,765.63 0.00 103.71 .67 0.00 4.055.10
Total 18 68684 1,779 404,02 [K]] 197,191.78 11301208 oo 7841 550 {LiD] 16,7T16.64
Ult 1,009 242 .30 1,145 322 46 oo
TWell Net Tax Net Tax Net Net Net Other Net Annual Cum Dsc.
Year Count Production AdValorem Investment Lease Costs Well Costs Costs Frofits Cash Flow Cash Flow
(35) (M3) (M5) (M5) iM$) (AM3) (M$) (M3) M35)
016 5.00 1160 1732 0.00 151.69 0.00 18043 0.0 3754 358.10
w7 5.00 2355 17.08 004 151.59 0.00 152.50 0.0 43915 73713
18 5.00 347 1781 0.00 151.69 0.00 120.10 0.0 460.07 1.096.45
e 2.00 27.654 11.10 18250 162.94 0.0 11247 0.0 31472 131197
020 13.00 4414 3370 11492 493 0.00 10520 0.0 -141.24 1.194.32
21 13.00 30.60 1336 004 17117 0.00 117.72 000 G71.16 1.583.56
22 13.00 26.13 002 0.00 175.89 0.00 10532 0.0 4689 1.870.35
23 13.00 13m 1826 004 17854 0.00 0538 000 48121 109870
024 13.00 1205 16.83 0.00 181.30 0.0 841 0.0 42538 1,281 82
25 13.00 2052 15.67 0.0 18435 0.00 8275 0.0 380.87 2142986
026 13.00 19.36 14.78 004 18749 0.00 TB37 0.0 M54 1.551.32
w27 13.00 1836 14.02 004 180.70 0.00 T441 000 314.60 1,651.52
28 13.00 17.50 1336 0.00 10391 0.00 104 000 18757 173443
e 13.00 16.63 12,69 0.00 19724 0.00 67.52 000 26026 2180234
2030 13.00 1588 1212 0.00 204058 0.00 G440 0.0 13632 2185817
Fem. 148935 113.70 004 163730 0.00 56795 0.0 148719 216.64
Total s01.50 38281 1,507.42 531739 000 110210 0040 6,805.42 307481
Prezent Worth Profile (M3)
) . ; "y 0.00% : 689542
Diisc. Initial Inwest. (M%) - 1,019.885 W 5.00% - 4407 34
R0Investment (discundizc) - 401/5.57 o B.00% - 351019
Years to Payout : 3.36 "y 10.00% : 307481
Internal ROF (%) : =100 w 12.00% : 171488
"y 15.00% : 220185
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TOTAL PROBABLE

CONDOER. ENERGY TECHNOLOGY LLC

Com 04l {bbl) : 158.87
Cum Gas (Mcf) : 1464 67 ESTIMATED FUTURE RESERVES AND INCOME Probable Bsv Class
Cuom NGL (bb) - 0.0 ATTRIBUTABLE TO CERTAIN LEASEHOLD INTERESTS
Gross Grass Gross Net Net Net 0 Gas NGL Total
Year o1l Gas NGL il Gas NGL FPrice Price FPrice Revenne
(bbl) (Mcf) (bbl} (bbl) (e} (bbl) (3bbl)  (SMcf) {3mb) (A5}
2016 185987 25,75381 0.00 119837 16,307.43 0.00 40.15 3.10 0.00 139,08
2017 138044 2126007 0.00 187514 1345716 0.00 52.05 £ 0.00 155.15
2018 136333 1831486 0.00 1.809.51 1158143 0.00 §1.45 4.50 0.00 16334
2019 §2.,903.78 97,853.30 0.00 4341167 §1,005.78 0.00 §9.75 502 0.00 3168344
2020 40,003.85 §2,083.70 0.00 2807111 3823281 0.00 7240 532 0.00 223576
2021 27,0911 5211595 0.00 1824845 24,852.26 0.00 7311 5.52 0.00 1.518.76
2022 12.207.79 43,034.54 0.00 1413321 21,778.56 0.00 17.88 3.69 0.00 1,124.52
2023 18,769.96 3736791 0.00 11,765.87 18,712.37 0.00 B0.20 .89 0.00 1061.06
2024 16,487.56 33,448 58 0.00 10,224.40 16,536.35 0.00 B1.M 6.01 0.00 041.37
20235 1473597 30,322.74 0.00 0.051.17 15,004 34 0.00 B3.70 6.12 0.00 851.00
2026 13,402.93 27,5380.90 0.00 8.182.09 13,739.27 0.00 B5.34 622 0.00 7837
2027 1232423 2585520 0.00 747535 12,680.30 0.00 BE6.96 634 0.00 730.42
2028 11,462.12 2418058 0.00 691254 11,207.10 0.00 B8.54 644 0.00 GER.00
2020 10,676.26 22,601.32 0.00 640475 10,987.20 0.00 2007 6.56 0.00 54958
2030 10,028.75 21,269.15 0.00 3.087.05 10,283.06 0.00 91.87 668 0.00 G18.73
Rem 127,714 57 236,700.37 0.00 68,230.82 96,887.52 0.00 108.00 T.63 0.00 8.216.01
Tatal 306,613.78 T8T,063.20 .00 250,003.52 306,062.92 .00 8516 04 000 13 660.06
Tt 396 87164 789 51786 000
Well Net Tax Net Tax Net Net Net Orther Net Anunnal Cuom Disc.
Year Connt Production AdValorem Investment Lease Costs Well Casts Costs Profits Cash Flow Cash Flow
M5 (A3) (M3) (M3) M3) (M3) (M) (M) (AL5)
2016 0.0 417 ER L 0.0 004 000 23.80 0.0d 10794 10285
2017 0.0 4.65 335 0.0 0.00 0.00 2139 0.00 12555 211.11
2018 0.0 48] 374 0.0 004 000 1959 0.0d 135.11 314.55
2019 3.0 110,50 8435 B.007.66 pLERY] 000 18.15 0.0d -4501.18 -3,183.64
2020 5.00 G7.07 31.20 0,00 1580.00 0.00 12825 0.00 120823 -2,002.47
2021 3.0 4355 478 0.0 105.40 000 136.72 0.0d 118529 -1,328.72
2022 3.00 36.74 1804 0.0 10540 0.00 10731 000 a4703 -231.93
2023 3.0 31.83 430 0.0 105.40 000 2027 0,00 50024 44782
2024 3.0 1524 11.56 0.0 106.60 000 T0.87 0,00 T05.10 -142.94
2025 3.00 2553 1940 0.0 10841 0.00 7236 000 §2521 0B.0%
2026 3.0 1351 1785 0.0 11025 000 56,68 0.0d 56533 10700
2027 3.00 e 16.73 0.0 112.13 0.00 §2.05 000 317.50 461.84
2028 3.0 064 15.76 0.0 114.03 000 5847 0,00 47920 504001
2020 3.0 1042 14.88 0.0 11587 000 5312 0.0d 44413 71580
2030 3.00 18.56 1417 0,00 11724 0.00 5241 0.00 41547 814.08
Eem. 24648 128815 0.0 334150 0.00 T07.61 0.00 373228 488.32
Toital T80 541.82 800766 4 88700 000 1LToLT 0.0 731272 1302.39
Fresent Worth Profile (AE)
o ~ oW 0.00% - 781272
Diizc. Initial Invest (ME) - 5.747.630 oy 5005 - 332336
R.OInvestment (disc/undisc) - 1337198 W B.00% - 1,935.50
Years to Payout - 157 P 10000% - 1.302.39
Internal BOR (%) © 1791 W 12.00% : 82772
P 15.00% : 31444
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TOTAL POSSIBLE

Cum Ol {Bbl) - 16116 CONDOR ENERGY TECHNOLOGY LLC
Cum Gas (Mcf) : 150,80 ESTIMATED FUTURE EESEEVES AND INCOME Possible Rsv Class
Cum NGL (bbl) : 0.00 ATTRIBUTABLE TO CERTAIN LEASEHOLD INTERESTS
Groas Gros Gross Net Net Net il Gas NGL Total
Year o1 Gas NGL 0l Gas NGL FPrice Price Price Eevenne
(bbI) (Mef) (bbl} (bbl) (M) (bbI} (3D} (5Mcd) {$/mb) (A5}
2016 1.807.37 3131n 0.00 1.375.81 112847 0.00 40.23 3.10 0.00 6198
2017 1.638.76 102858 0.00 1.247.11 1,928 57 0.00 52.05 E:L) 0.00 7241
2018 1.510.93 1687497 0.00 1.140.50 177637 0.00 §1.43 4.50 0.00 TB.63
018 28.308.66 3164798 0.00 16,210.14 14 41852 0.00 §9.75 502 000 251 87
2020 350.898.00 503,171.80 0.00 165,6835.25 146.240.92 0.00 T2.40 532 0.00 12,773 .66
2021 337.337.81 31343580 0.00 14382019 139,765.57 0.00 7511 35 0.00 11,934.08
20232 193 540 48 197 80800 0.00 85.578.00 79,509,461 0.00 1783 5.64 0.00 111857
2023 146.894.75 22372991 0.00 64,286.85 A11T2 0.00 BOE0 .89 0.00 3,547.50
2024 120,592.88 18374492 0.00 5176328 40, 01849] 0.00 B2 6.01 0.00 463782
2025 103.054.64 15711732 0.00 4507222 41,037.13 0.00 B3.70 6.12 0.00 403381
2026 8050011 138.671.21 0.00 30744622 37,123 .67 0.00 B5.34 622 0.00 3,622 85
2027 B1,7B5.18 124 83498 0.00 3576248 3345157 0.00 B4.96 6.34 0.00 332190
2028 7484634 11435470 0.00 3173431 30,675.81 0.00 B854 644 000 300591
2010 58.857.02 105,304.40 0.00 30,125.72 28,285.70 0.00 2017 6.54 0.00 100197
2030 §4.000.30 9807515 0.00 1804235 26,379.52 0.00 9187 6.68 000 275237
Fem 101327126 1603,232.95 0.00 414 104 .57 411.928.03 0.00 115.23 830 0.00 52.301.11
Total 1,681,352.61 4,104,008.55 0.00 1,173,57422 1,105,079.10 0.00 o1l 6.72 0.00 11552627
it 1,681,514.76 4,104,388.44 0.00
Well Net Tax Net Tax Net Net Net Other Net Annual Cuom Disc.
Yar Count Production AdValorem Investment Lease Costs Well Casts Costs Profits Cash Flew Cash Flow
M5 (M3) (A5) M3) L) (ME) (M) {MS) (A5)
2016 0.0 1.86 142 0.00 0.00 0.00 14.84 0.00 4385 41.76
W7 0.0 117 1.66 0.0 0.0 0.00 1347 0.00 5311 8924
018 0.0 238 1.80 0.00 0.00 0.00 1242 0.00 62.06 137.49
e 300 37.56 13.67 §.480.00 57.60 0.00 1157 0.00 -5,363.52 -3,5246.58
2020 .00 38311 20152 3217590 B&1.41 0.00 4333 0.00 -20,932.71 -16,933 .88
2021 .00 35862 273.75 0.0 25444 0.00 451.10 000 201517 -IL175.04
20232 .00 21358 163.02 0.0 43513 0.00 62004 000 566594 -5, 18027
2023 .00 16643 127.04 0.0 43513 0.00 457.30 000 4331.61 -6,141.92
2024 .00 13013 106.20 0.0 45537 0.00 38438 000 355254 451538
2025 .00 121.01 9137 0.0 43055 0.00 33189 000 301899 -3,437.80
2026 .00 108.62 8104 0.0 46736 0.00 29510 000 266575 -1400.45
027 1200 o0 64 T6.07 0.0 47531 0.00 17118 000 230749 -1,735 87
2018 .00 9188 T0.80 0.0 48339 0.00 15464 000 118411 -1, 103.09
020 .0 87.05 G645 0.00 40161 0.00 238.75 0.00 201810 -576.50
2030 .00 8157 63.03 0.0 400 84 0.00 22432 000 128049 -132.32
Eem. 1.560.03 1.187.70 0.0 2100687 000 4198 44 0.00 M 132407 258724
Total 346570 2,645 55 38,655.90 1711313 0.00 7.040.65 0.00 35,605.25 245491
Present Worth Profile (AI%)
o W 0.00% - 3560525
Dizc. Initial Invest (ME) - 24942 364 o 5.00% - 11,404.80
R0Investment (disc/undisc) - 1.10/1.82 W B.00% - 308423
Years to Payout - 289 P 10.00% - 143492
Internal ROR (%) © 1288 ey 11.04% - ﬁ:_"'.'l.ﬂ-
Y 15.00% - -L151.56
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Condor Energy Technology LLC

PLOTS
PRODUCTION FORECAST CURVES FOR 1P, 2P AND 3P
RESERVES
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PLOTS — PRODUCTION FORECAST CURVES FOR 1P, 2P AND 3P RESERVES
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