Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
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COMPLETION OF MAJOR TRANSACTION IN RELATION TO
THE DISPOSAL OF ASSETS

Reference is made to the announcements of MIE Holdings Corporation dated March 26,
2018 and April 17, 2018 respectively and the circular dated April 19, 2018 (the *“Circular”)
in respect of the Agreement and the Disposal contemplated thereunder, which constitute a
major transaction of the Company. Unless otherwise defined, capitalized terms used in this
announcement shall have the same meaning as those defined in the Circular.

The Board is pleased to announce that all Conditions Precedent under the Agreement have
been fulfilled and Closing took place on May 7, 2018 (Calgary time). The Consideration,
after interim adjustments pursuant to the Agreement, amounted to approximately C$59.1
million (approximately HK$359.5 million).

Upon Closing of the Disposal, the Group will continue to own oil and gas assets in Western
Canada.

For the purpose of this announcement and for illustrative purpose only, C$ is converted into
HKS$ at the rate of HK$6.0836:C$1.00. No representation is made that any amounts in C$
has been or could be converted at the above rates or at any other rates.

By order of the Board of
MIE Holdings Corporation
Mr. Zhang Ruilin
Chairman

Hong Kong, May 8, 2018
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