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BUSINESS UPDATE

Reference is made to the announcement (the ‘“Announcement”) of MIE Holdings
Corporation (the “Company”) dated 7 March 2016 in relation to the major transaction for
the disposal of the 60% issued share capital of Palaecontol B.V.. Terms used in this
announcement shall have the same meanings as those defined in the Announcement unless
the context otherwise requires.

The Board is pleased to announce that the Company has procured the approval of the
Ministry of Energy of the Republic of Kazakhstan for the transfer of 60% issued share
capital of Palaeontol B.V. on 29 June 2016.

By Order of the Board of
MIE Holdings Corporation
Mr. Zhang Ruilin
Chairman

Hong Kong, 4 July 2016
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