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COMPLETION OF

INVESTMENT IN JOURNEY ENERGY INC.

Reference is made to the announcement (the ‘‘Announcement’’) of MIE Holdings

Corporation (the ‘‘Company’’) dated 18 September 2016 in relation to the discloseable

transaction for the acquisition of approximately 37.5% of the equity interests in Journey

Energy Inc.. Terms used in this announcement shall have the same meanings as those

defined in the Announcement unless the context otherwise requires.

The Board is pleased to announce that all Conditions have been fulfilled and Completion

took place on 30 September 2016.

Following the Completion, the Target Company is accounted for as an associate of the

Company using equity accounting method. Depending on various factors including market

conditions, the Company may or may not consider acquiring additional equity interest in the

Target Company.
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