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CHANGE OF ALTERNATE DIRECTOR

	The Board announces that with effect from 30 September 2012, Mr LAW Cheuk Kin, Stephen has resigned as an alternate director to Mr WANG Sing, a non-executive director of the Company and Mr TSANG Chi Kin has been appointed as an alternate director to Mr WANG Sing.



Resignation of alternate director 

The board of directors (the “Board”) of MIE Holdings Corporation (the “Company”) announces that Mr LAW Cheuk Kin, Stephen (“Mr LAW”) has resigned as the alternate director to Mr WANG Sing (“Mr WANG”) with effect from 30 September 2012 due to Mr LAW’s resignation from TPG, a shareholder of the Company who nominated the appointment of Mr WANG, a non-executive director of the Company.
Mr LAW has confirmed that he has no disagreement with the Board and there is no matter in relation to his resignation that needs to be brought to the attention of the shareholders of the Company.

The Board would like to express its gratitude to Mr LAW for his valuable efforts and contributions to the Company during his tenure of office.
Appointment of Mr TSANG Chi Kin as the alternate director to Mr WANG Sing
The Board of the Company is pleased to announce that Mr TSANG Chi Kin (“Mr TSANG”) has been appointed as the alternate director to Mr WANG with effect from 30 September 2012.

Mr TSANG, aged 47, is an alternate director to Mr WANG, a non-executive director of China Renewable Energy Investment Limited (stock code: 987), a company listed on The Stock Exchange of Hong Kong Limited.

Mr TSANG is also an Operating Partner of TPG. He joined TPG Growth as an Operating Partner in 2007 and leads portfolio management for TPG Growth’s North Asia investments, notably the group’s investments in ShangPharma Corporation and NT Pharma. Prior to joining TPG, Mr TSANG was with Australian Capital Equity (“ACE”) since 2000, both in their London and Beijing offices. He was the Managing Director of China who oversaw the group’s investment activities in the region and also served as the Managing Director of the WesTrac China dealership. Mr TSANG also served as Chairman of the 
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Caterpillar China Dealers’ Association. Before joining ACE, Mr TSANG worked for The Walt Disney Company from 1994 to 2000. During that time, he was the Director of Business Planning and Development of Asia-Pacific for Walt Disney Imagineering, the theme park and real estate division of Disney, where he initiated and shepherded the Hong Kong Disneyland deal to its completion. Prior to his time at Disney, Mr TSANG worked at The Boston Consulting Group in Asia-Pacific and at Citibank in the U.S.

Mr TSANG holds an MBA in Management and Marketing from Northwestern University, and a BS in Operations Research & Industrial Engineering from Cornell University. Mr TSANG is an active member and the former Treasurer of the China Venture Capital and Private Equity Association and also the inaugural President of its Young Venture Capitalist Club. He is also serving on the Executive Committee of the Hong Kong Venture Capital and Private Equity Association and on the HKTDC Financial Services Advisory Committee.

As at the date of this announcement, Mr TSANG does not have any interests in any shares or underlying shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance. Save as disclosed above, he does not have any relationship with any director, senior management, chief executive or substantial or controlling shareholder of the Company,and does not hold any positions in the Company or other members of the group.

Mr TSANG has not entered into any service contract with the Company and no fixed term has been agreed with the Company in relation to his appointment as alternate director to Mr WANG. Pursuant to the Company’s Articles of Association, the appointment of Mr TSANG as an alternate Director to Mr WANG shall remain effective until the happening of any event which, were he a director, would cause him to vacate such office or until Mr WANG ceases to be a director of the Company. Pursuant to the Articles of Association, Mr TSANG shall not be entitled to receive any remuneration from the Company in respect of his appointment as an alternate director except only such part (if any) of the remuneration otherwise payable to Mr WANG as he may direct by notice in writing to the Company from time to time.
Save as disclosed above, there are no other matters relating to the appointment of Mr TSANG that need to be brought to the attention of the shareholders of the Company or need to  be disclosed pursuant to Rule 13.51(2) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.
The Board would like to welcome Mr Tsang for joining as a member of the Board.
By order of the Board of

MIE Holdings Corporation

Mr Zhang Ruilin
Chairman
Hong Kong, 4 October 2012 

As at the date of this announcement, the Board comprises (1) the executive directors namely Mr Zhang Ruilin, Mr Zhao Jiangwei, Mr Forrest Lee Dietrich and Mr Allen Mak; (2) the non-executive director namely Mr Wang Sing (Mr Tsang Chi Kin is alternate to Mr Wang Sing); and (3) the independent non-executive directors namely Mr Mei Jianping, Mr Jeffrey W. Miller and Mr Cai Rucheng.
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