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Financial Summary
MBRHE

Six-month period ended June 30
BEAA=THLAEA
2026
—ECAE

RMB’000 RMB'000

AR¥TR
(Unaudited)
(REER)

ARBTT
(Unaudited)
(REEERZ)

Revenue 382,816 365,702
EBITDA EBITDA 202,888 214,001
Adjusted EBITDA 4L FEEBITDA 201,910 PARREX]
Loss for the period KEEE (144,474) (148,019)
Basic loss per share (RMB per share) EAGRIEX(BRARK) (0.04) (0.04)

Diluted loss per share (RMB per share)  #HRR2EREX (ERARE) (0.04) (0.04)

As at
i

Property, plant and equipment
Cash and cash equivalents

Total assets
Total equity

PEE - TR&ERE
e

AR
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June 30,
2026
—BCoRE
~AA=1+H
RMB’000
ARBTR
(Unaudited)
(REER)

426,795
136,882
1,058,410
(2,751,659)

December 31,

RMB'000
ARBTT
(Audited)
(RE2E%)

536,276
94,698

1,044,960
(2,704,813)




Operating Summary
LERE

Six-month period ended
June 30

BHEANA=THLEAREAR
2026

Properties Held by Subsidiaries &2 7 fris&EE

Net sales volume FHE
Crude oil (barrels) Fh (§8) 681,603 731,238
China oilfields AR Bk 681,603 731,238
Net production volume FEE
Crude oil (barrels) Foh (48) 672,866 729,939
China oilfields R B8 B 672,866 729,939
Average daily net production H¥EZEER
volume
Crude oil (barrels) Foh (48) 3,717 4,033
China oilfields R B8 B 3,717 4,033

Average realized price THBRER
Crude oil (US$ per barrel of B (Ex/ SREH)
crude oil) 81.34
China oilfields AR Bk 81.34
Lifting costs (US$ per barrel) 28R NES LT )
(Note) (B =) 20.15
China oilfields A Bi B 20.15
Wells drilled during the period  Hipu & # & ()
(Gross) -
China oilfields R B -
Successful BRI -
Dry g3 -

Note: Lifting cost refers to direct cost incurred to  FKisE: FHAKRABELAE—MABEE
produce a barrel of oil controllable at the AERIARAR - Rt EER AR
field level. Production costs such as safety 2B - REBAH - ERARR
fee, environmental expenses, technical STUREEHBBYTEEEAN -
and research expenses and overhead are RARZERAVWIFEE—BA
not included because they are not directly JRE BB o

attributable to the production of a barrel of oil.

Ml EERERERAT « T NFHhH®E 07



Management Discussion and Analysis

BEEEFWE DM

BUSINESS REVIEW AND PROSPECTS

In the first half of 2026, the global economy achieved a
resilient recovery with divergent growth patterns, and
supply-demand competition in the international crude
oil market intensified. Sustained growth in global crude
oil production and adjustments in global demand
structure, coupled with rising international geopolitical
risks, kept crude oil prices under overall pressure
amid ample market supply. During the period, the
escalation of US-Iran conflicts and shipping disruptions
in the Strait of Hormuz brought substantial geopolitical
risk premiums, driving a sharp short-term surge in
international crude oil prices and greatly amplifying
market volatility. As the situation gradually stabilized,
oil prices returned to a reasonable range, and the
market achieved orderly recovery amid fluctuations.
Faced with a complex and volatile macro market
environment, the Group continued to advance digital
and intelligent management upgrading, empower
efficient oilfield development through technological
innovation, further consolidate its cost advantages,
and effectively hedge against market fluctuation risks,
maintaining a stable and improving overall operating
performance.

Our project in the PRC maintained a relatively stable
production for the six months ended June 30, 2026.
As at June 30, 2026, the Group held a 100% foreign
contractors’ interest in Daan PSC in the PRC. The
Group's total gross production of crude oil for the six
months ended June 30, 2026 decreased by 4.9% from
approximately 1.52 million barrels for the six months
ended June 30, 2025 to approximately 1.45 million
barrels. Total net production of crude oil allocated to
the Group decreased by 7.8% from approximately 0.73
million barrels for the six months ended June 30, 2025
to approximately 0.67 million barrels. The Group's
daily gross production of crude oil for the six months
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Management Discussion and Analysis

ended June 30, 2026 decreased by 4.9% to 7,997
barrels per day (“BOPD"), and the daily net production
of crude oil allocated to the Group decreased by 7.8%
to 3,717 BOPD as compared to the six months ended
June 30, 2025. The decrease in the net production of
crude oil was mainly driven by the decrease in the
gross production and the allocation percentage to the
Company. The average realized oil price of the Group
increased by 16.8% from US$69.63 per barrel for the
six months ended June 30, 2025 to US$81.34 per barrel
for the six months ended June 30, 2026. During the
six months ended June 30, 2026, the lifting costs for
Daan Qilfield increased by US$2.81/barrel, or 16.2%,
from US$17.34/barrel for the six months ended June
30, 2025 to US$20.15/barrel. The Group didn’t drill any
new well in the Daan Qilfield in the first half of 2026.

The revenue of the Group, which was derived entirely
from the PRC, increased by 4.7% to RMB382.8 million
compared to the same period for last year. During
the six months ended June 30, 2026, net loss for the
period was RMB144.5 million, as compared to a net
loss of RMB148.0 million for the six months ended June
30, 2025, the net loss decreased by RMB3.5 million
and the basic loss per share was RMB0.04 for the six
months ended June 30, 2026.

The EBITDA of the Group for the six months ended
June 30, 2026 decreased by RMB11.1 million to
RMB202.9 million from RMB214.0 million for the six
months ended June 30, 2025 and the adjusted EBITDA
decreased by RMB11.3 million to RMB201.9 million.
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Management Discussion and Analysis

BEEEFWE DM

The following table sets out a summary of expenditures
incurred in our exploration, development, and
production activities for the six months ended June 30,
2026:

(RMB millions)
(AR¥EETR)

REER (K%)

China Project (Daan)

In accordance with the supplemental agreement to
the PSC relating to the Daan Oilfield (“Supplemental
PSC") signed between the Group and CNPC on June 4,
2020, the Group shall invest in and drill a minimum of
268 wells within three years after the effective date of
the Supplemental PSC. By the end of 2022, the Group's
268 new drilling wells have all been completed. On
February 24, 2023, CNPC approval confirmed that
the extension of the operating period of Daan PSC to
February 29, 2028 became effective.

OUTLOOK FOR 2026

Looking ahead to the second half of 2026, despite
generally loose market supply-demand conditions
and pressured fundamentals, recurrent uncertainties
persist in the global geopolitical situation. As domestic
policies to support stable economic growth continue
to shore up the economy, market operations will be
dominated by supply and demand fundamentals, and
international crude oil prices are expected to fluctuate
within a broad range. The Group will dynamically
optimize crude oil capacity deployment and production
schedules, effectively mitigate operational risks arising
from significant oil price volatility, and ensure stable
and orderly production and operations.
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Management Discussion and Analysis

REVIEW OF FINANCIAL RESULTS
Revenue

The Group’s revenue is generated from sales of oil
product and provision of services.

The Group’s revenue generated from sales of oil
product was contributed entirely by our oilfield in the
PRC, which increased by RMB17.1 million, or 4.7%,
from RMB365.7 million for the six months ended June
30, 2025 to RMB382.8 million for the six months ended
June 30, 2026. The average realized crude oil price
of the Group increased by US$11.71 per barrel, or
16.8% to US$81.34 per barrel during the six months
ended June 30, 2026 from US$69.63 per barrel for the
six months ended June 30, 2025. Net crude oil sales
volume decreased by 50 thousand barrels, or 6.8%,
from 0.73 million barrels for the six months ended
June 30, 2025 to 0.68 million barrels for the six months
ended June 30, 2026. The increase of the Group's
revenue was primarily due to the increase in oil prices,
which was partially offset by a decrease in net sales
volume.

Operating expenses

Depreciation, depletion and amortization

The Group's depreciation, depletion and amortization
decreased by RMB24.5 million, or 15.4%, from
RMB158.8 million for the six months ended June 30,
2025 to RMB134.3 million for the six months ended
June 30, 2026. The decrease in depreciation, depletion
and amortization was mainly due to: (i) the decrease of
net book value at the beginning of the period caused
by the recognition of impairment losses on assets in
2025; and (i) the decrease in net production of crude
oil.
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Management Discussion and Analysis

EEENWmE DM

Taxes other than income taxes

The Group's taxes other than income taxes increased
by RMB21.3 million, or 295.8%, from RMB7.2 million for
the six months ended June 30, 2025 to RMB28.5 million
for the six months ended June 30, 2026. The following
table summarizes the Group’s taxes other than income
taxes for the six months ended June 30, 2026 and
2025, respectively:

Special oil gain levy
Urban construction tax and
education surcharge

Others Hith

With effect from January 1, 2015, the threshold price
for the special oil gain levy was revised from US$55
per barrel to US$65 per barrel. Special oil gain levy
of RMB27.3 million was incurred due to the crude oil
price having exceeded US$65 per barrel for the six
months ended June 30, 2026. During the six months
ended June 30, 2025, the special oil gain levy was
RMB6.0 million.
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Management Discussion and Analysis

Employee benefit expenses

During the six months ended June 30, 2026 and 2025,
the Group's employee benefit expenses were RMB46.3
million in both periods. There has been no change for
the employee compensation costs for same period
during the two years.

Purchases, services and other direct costs

The Group’s purchases, services and other direct costs
increased by RMB7.1 million, or 7.1%, from RMB100.6
million for the six months ended June 30, 2025 to
RMB107.7 million for the six months ended June 30,
2026. The increase was primarily due to the Group
conducting more workover operations in the Daan
Oilfield.

Other gains, net

The Group recorded net other gains of RMB2.6 million
for the six months ended June 30, 2026, compared to
net other gains of RMB2.4 million for the six months
ended June 30, 2025. Net other gains for the two
corresponding periods remained largely unchanged.

Finance costs

The Group’s finance costs increased by RMB6.0
million, or 3.3%, from RMB184.5 million for the six
months ended June 30, 2025 to RMB190.5 million for
the six months ended June 30, 2026. The increase in
finance costs was primarily due to: (i) the amortization
amount of loan interest increased by approximately
RMB7.3 million; (ii) the finance charges for asset
retirement obligations and lease liabilities increased
by approximately RMB1.5 million and partially offset
by (iii) the increase in exchange gains of approximately
RMB2.9 million. All interest expenses are recorded
on an accrual basis and no payment is required until
the relevant principal has been paid off. Excluding
the impact of the accrued interest expenses, the
Group would have recorded a net profit amounting
to RMB38.3 million for the six months ended June 30,
2026.
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Management Discussion and Analysis

EEENWmE DM

Loss before income tax

The Group’s loss before income tax was RMB121.9
million for the six months ended June 30, 2026,
compared to a loss before income tax of RMB129.3
million for the six months ended June 30, 2025,
representing a decrease of RMB7.4 million. The
decrease was primarily due to the increase of
approximately RMB17.1 million in revenue as a result
of the increase in oil prices, which was partially offset
by increases of approximately RMB3.7 million and
RMB6.0 million in operating expenses and finance
COSts, respectively.

Income tax expense

The Group recorded income tax expense of RMB22.6
million for the six months ended June 30, 2026,
compared to income tax expense of RMB18.7 million
for the six months ended June 30, 2025, representing
an increase of RMB3.9 million, or 20.9%.

Loss for the period

The Group's loss for the six months ended June 30,
2026 was RMB144.5 million, compared to the loss of
RMB148.0 million for the six months ended June 30,
2025, representing a decrease of RMB3.5 million. This
decrease was primarily due to the cumulative effects
of the factors mentioned above in this report.
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Management Discussion and Analysis

EBITDA AND ADJUSTED EBITDA

We have provided a reconciliation of EBITDA and
adjusted EBITDA to profit/(loss) before income tax, with
our most directly comparable financial performance
calculated and presented in accordance with IFRS
Accounting Standards. EBITDA refers to earnings
before income tax, interest income, finance costs and
depreciation, depletion and amortization. Adjusted
EBITDA refers to EBITDA adjusted to exclude non-cash
and non-recurring items such as share-based payment
to employees, net impairment losses on financial
assets, impairment charges, changes in fair value of
financial instruments and any other non-cash or non-
recurring income/expenses.

We have included EBITDA and adjusted EBITDA
as we believe that EBITDA is a financial measure
commonly used in the oil and gas industry. We
believe that EBITDA and adjusted EBITDA are used as
supplemental financial measures by our management
and by investors, research analysts, bankers and
others, to assess our operating performance, cash
flow and return on capital as compared to those of
other companies in our industry, and our ability to
take on financing. However, EBITDA and adjusted
EBITDA should not be considered in isolation or
construed as alternatives to profit from operations or
any other measure of performance or as an indicator
of our operating performance or profitability. EBITDA
and adjusted EBITDA fail to account for tax, interest
income, finance costs and other non-operating
cash expenses. EBITDA and adjusted EBITDA do not
consider any functional or legal requirements of the
business that may require us to conserve and allocate
funds for any purposes.

BEEENWE DM

EBITDA #1#E A ¥ EBITDA

1M B 12 L EBITDA & 4€ 8 % EBITDA £ B
TS B FE, (EBB) WA - FREHia
B (BE) AR BB MRS £
ERENNEEENAALLEMERER -
EBITDAFEHIKR TS # « BB WA « BF 15
ERARITE  EREHEIAN - KRR
EBITDAYEEBITDAK A B E MK IER & &
JEEFEMIEE - R RER B TR B R
A - &RMEERNFRAERKX EERE
BX eRMIAAREBEEBHUAREMIE
WL IIEEHHRA T H -

A K EBITDAR 4% A BEEBITDAK A &
EEE - FARMR BEBTDARZ A A A
AARTEFTHEMPBIEZ - BAHEE
EBITDA & &R F L EBITDA Jh R FIEIEfE -
BEE HESNE - RITREMBALA
ER TR T E AT AR AIEBERER
HMARMEERR BReFEaRER
B3R - AR MEITRERNGES - A
EBITDA % #& 38 2 EBITDA N 7] J8 17 A48 &
EHSAMEMKIRTEFTUAEE - IR
REAKERFRTMEMRR;E
WERIEE  ARBARMAKERBIR
FBE 11 89542 - EBITDA K 48 8 22 EBITDA
WA RBE - FERA - BBEARE
fhIEAE IR & M - EBITDAR K FHE
EBITDANY £ % B A] g2 E B K M A AT
BHMREBRDEE ST ERNINEE
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The following table presents a reconciliation of EBITDA T~ &k # 7l B 5 & KL EBITDA M &£ i 2
and adjusted EBITDA to loss before income tax for ~ EBITDARFEEHIRE 2 B TS A1 BB/
each period indicated. Hitk -

Six months Ended June 30,
BZEAXA=1+HIEAEA
2026
ZEZREF
RMB’000 RMB'000
ARBTRT AR%Tx
(Unaudited) (Unaudited)
(REEERK) Z)

Loss before income tax WRETB R AT A B (121,896) (129,332)
Interest income B U A (14) (17)
Finance costs B%E R 190,496 184,520

Depreciation, depletion and W& - IRy
amortization 134,302 158,830

EBITDA EBITDA 202,888 214,001

Net change in fair value of KRB A REBLERE
the derivative component of THEED AR EE
the secured borrowings and )
the senior notes

Adjusted EBITDA P EEEBITDA 201,910 213,183

The Group’s EBITDA decreased by approximately — A&KBE & EBTDAR LA ARKE 1,108 T
RMB11.1 million, or 5.2%, from approximately  =52% HEEZE-_Z-_HENA=1+HIt
RMB214.0 million for the six months ended June  7N{EAAHEHARE2140E TR EE
30, 2025 to approximately RMB202.9 million for the  ZEZ=ZF = XFXA=+H1E/<EA MY
six months ended June 30, 2026. The decrease was A RM2029E T ZM P T EHRTE
mainly due to the increase in operating expenses — S8 - AE MBI ML L HIEB ML A
excluding depreciation, depletion and amortization of ~ E#2,820& Jt * 18 # i € £ R E s A
approximately RMB28.2 million, partially offset by the &4 ARE 1,710 8 JLATEE 5 H 84 -
increase in revenue of approximately RMB17.1 million

as a result of higher oil prices.
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The Group’s adjusted EBITDA decreased by
approximately RMB11.3 million, or 5.3%, from
approximately RMB213.2 million for the six months
ended June 30, 2025 to approximately RMB201.9
million for the six months ended June 30, 2026.
The decrease was mainly due to the increase
in operating expenses excluding depreciation,
depletion and amortization of approximately RMB28.2
million, partially offset by the increase in revenue of
approximately RMB17.1 million as a result of higher oil
prices.

The Group's EBITDA and adjusted EBITDA by operating
segment for the six months ended June 30, 2026 and
2025 are set out below:

EEEFNWR DN

AEBNKHBEBDARBEE -0
FARA=ZTHLEANERBBHARE2.132
BAEPHARKE1308 T k5.3% =&
EFE_XRFRAZFTBIENEABMY
AREE2019BIL - ZHLEEERTE
EWE FHREEHENECEIHENOA
R¥2820& T - B # @A E LRZBUEA
N AREE1,710 B T EB K8

BE-_Z-XEXAA=1+HE-Z-HF
NAZTAEANEASE AEBIRLEE
7 26 B 5 B EBITDA I 4% i # EBITDA #, 71)
mE

Six months Ended June 30, 2026
HE-_E-_R"EXA=tHLEAREA
PRC Others Total

HE Hits ast

RMB’000
AR¥TR
(Unaudited)
(REER)

RMB’000
AR¥TR
(Unaudited)
RSER)

RMB’000
ARBT R
(Unaudited)
(REEZ)

Profit/(loss) before income tax Bk Frf3 &A1 A,/ (E518) 42,275 (164,171) (121,896)
Interest income FLS WA (14) - (14)
Finance costs BB 57,369 133,127 190,496
Depreciation, depletionand ~ #7% ~ 4778 R # 84

amortization 132,898 1,404 134,302
EBITDA EBITDA 232,528 (29,640) 202,888
Net change in fair value of EHEE

the derivative component of

the secured borrowings and

the senior notes (503) (475) (978)
Adjusted EBITDA £ SA 2 EBITDA 232,025 (30,115) 201,910
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S|>< months Ended June 30, 2025
ANA=THILE
PRC Others
H Hit
RMB'000 RMB'000
(Unaudited)

Profit/(loss) before income tax Bk Fr 5 & AT A,/ (&518) (151,006) (129,332)
Interest income ﬂ SIA = a7
Finance costs 5% 121,569 184,520
Depreciation, depletion and

amortization 157,172 1,658 158,830

EBITDA 241,780 (27,779) 214,001

Net change in fair value of
the derivative component of
the secured borrowings and
the senior notes

Adjusted EBITDA 45 A EBITDA 241,995 ! 213,183
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LIQUIDITY AND CAPITAL RESOURCES
overview

Our primary source of cash during the six months
ended June 30, 2026 was cash generated from
operating activities. Majority of the Group’s cash and
cash equivalent as at June 30, 2026 were denominated
in RMB, United States Dollars and Hong Kong Dollars.

During the six months ended June 30, 2026, the Group
had net cash generated from operating activities
of RMB207.1 million, net cash used in investing
activities of RMB81.8 million and net cash used in
financing activities of RMB80.8 million, a translation
loss for foreign currency exchange of RMB2.3 million,
resulting in an increase in cash and cash equivalents
of RMB42.2 million compared to the cash balance of
RMB94.7 million as at December 31, 2025.

Cash generated from operating activities

Net cash generated from operating activities was
RMB207.1 million for the six months ended June 30,
2026. During the six months ended June 30, 2026, our
net cash generated from operating activities included
a loss before income tax of RMB121.9 million adjusted
for, among other things, depreciation, depletion
and amortization of RMB134.3 million, net interest
expenses of RMB194.6 million, net exchange gains
of RMB4.2 million, net change in fair value of the
derivative components of the secured borrowings
and the senior notes of RMB1.0 million. The cash
movements from changes in working capital in the
six months ended June 30, 2026 included an increase
in trade and other receivables of RMB36.5 million;
an increase in trade and other payables of RMB57.2
million; a decrease in inventories of RMB3.7 million
and income tax paid in the amount of RMB19.2 million.

EEEFNWR DN

RBRERAFHE
e

HE—ZT - RFANA=THIEXEAHRE
B-R_ZE_RFRA=TH FEEKX
HBORERREEBYWAARE - Exsk
BHEEHE -

HE-_Z-_AFE~A=+BHLE~EAH
B AEENKEEHEENESFEA
ARB2071BL HEEHHARSF
HAARKSISOE L BMEEBMAR
SIFFE A ARG 0808 T INE R B
BREBRABARKE2Z0ETL REKBES
EEYR-_ZF-_AF+-A=+—HAMNR
SHBEAREA70E T M A R 4,220
BT e

BETHEENRSE
BE_Z-_R"FXA=Z1+HILESNEAR
BB FEAARK 2071
B -BE-_Z - A"ENA=ZTHIEANE
AHR SEEHEENRSFERER
FISMATERARK1219E T £HE
WE MRKEHEARKIMIET  F
MESZHE ARB19461ETT - 1B W%
BAREL0E T  BIFEERRELZR
TEBIHARBEEHNFHEARE
1B T -HE-_ZTE - NFAAA=THIt
NEABHENEEESEE  BIEERE
HAth FEUGRIAIE In A R¥E3,6508 7T+ &
N R E A FE SR AR 5,7208 7T
FERDAREI70E TTIA M ISR
ARHE1,9208 7T -
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BEEEFWE DM

Net cash generated from operating activities was
RMB165.1 million for the six months ended June 30,
2025. buring the six months ended June 30, 2025, our
net cash generated from operating activities included
a loss before income tax of RMB129.3 million adjusted
for, among other things, depreciation, depletion
and amortization of RMB158.8 million, net interest
expenses of RMB185.8 million, net exchange gains
of RMB1.3 million, net change in fair value of the
derivative components of the secured borrowings
and the senior notes of RMB0.8 million. The cash
movements from changes in working capital in the
six months ended June 30, 2025 included a decrease
in trade and other receivables of RMB7.8 million; a
decrease in trade and other payables of RMB12.1
million; an increase in inventories of RMB2.7 million
and income tax paid in the amount of RMB41.1 million.

Cash used in investing activities

Net cash used in investing activities for the six months
ended June 30, 2026 amounted to RMB81.8 million,
mainly as a result of: (i) purchase of property, plant
and equipment of RMB28.3 million; (i) net increase in
restricted bank deposits of RMB53.5 million; and (iii)
interest received of RMB10 thousand.

Net cash used in investing activities for the six months
ended June 30, 2025 amounted to RMB110.4 million,
mainly as a result of: (i) purchase of property, plant
and equipment of RMB72.3 million; (i) net increase in
restricted bank deposits of RMB38.1 million; and (iii)
interest received of RMB20 thousand.
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Cash used in financing activities

Net cash used in financing activities for the six months
ended June 30, 2026 amounted to RMB80.8 million due
to: (i) repayments of secured borrowings of RMB72.8
million and repayments of the senior notes of RMB3.8
million; and (i) payments of lease liabilities of RMB4.2
million.

Net cash used in financing activities for the six months
ended June 30, 2025 amounted to RMB74.5 million due
to: (i) repayments of secured borrowings of RMB68.0
million and repayments of the senior notes of RMB3.6
million; and (ii) payments of lease liabilities of RMB2.9
million.

Borrowings

As at June 30, 2026, the Group’s borrowings amounting
to approximately RMB3,067.4 million, representing an
increase of approximately RMB1.2 million as compared
to December 31, 2025. Among the Group's borrowings,
borrowings repayable within one year amounted
to approximately RMB113.0 million, representing a
decrease of RMB0.6 million as compared to that of
December 31, 2025. All of the Group’s borrowings are
denominated in United States Dollars and Hong Kong
Dollars. The Group’s borrowings are all at fixed interest
rates. No hedging instruments are used for bank
borrowings.

Qur gearing ratio, which is defined as total borrowings
less cash and cash equivalents (“Net Borrowings”)
divided by the sum of Net Borrowings and total equity,
IS 1,114.2% as at December 31, 2025 and 1,639.0% as
at June 30, 2026.

BEEENWE DM

MEFEEANRSE

HE-T - X EXA=Z+HLNEAHM
MR EEETARE FEAARKS080
BT RAEAR:((EEEAEBEIARYE
720B LR EEELAEBEARKEIE
T REZHEEEBARKEA0E T -

HE-FT-AFNNA=1+HINELHM
WREESMARSFEAARKT450
BT REAR: ((EEEBAEIARE
68008 TR (BE2024B X ZHE AR
3608TT: M) IHHAEBARK290E T -

B

RZBZXRNFERNAZ+H KEEHE
T BAREIN6/AET BT -RF
T A=+ —BENMOAREI208 T -
AEBHEESR  —FRAFEENERLY
BARBIINVEL R=ZFT=-AF+=
B=+—HBRLAREOET - XEEN
FTAEBREAETK B ETE - AEED
FEBFOBETEFRER - ALELE
AIEFTMELRE -

BMMEER(BREEREHeRES
ZEY MIFAGIHRUFEEMGERE
=M RZE_RAFF+_A=+—H
B1,1142% —ZE - RENA=1+HBA
1,639.0% °
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BEEEFWE DM

Our total borrowings to adjusted EBITDA ratio, which is
defined as total borrowings divided by adjusted EBITDA
decreased from 8.0 as at December 31, 2025 to 7.6 as
at June 30, 2026.

Market risk
Our market risk exposures primarily consist of
fluctuations in oil prices and exchange rates.

Oil price risk

Our realized oil prices are determined with reference
to oil prices in the international market. Unstable
and highly volatile international oil prices may have a
significant impact on our revenue and profit.

Currency risk

The majority of the Group’s operation sales revenue
in the PRC is in US dollars, while production and other
expenses in the PRC are incurred in RMB. As RMB is
not a freely convertible currency and is regulated by
the PRC Government, limitations on foreign exchange
transactions imposed by the PRC Government could
cause future exchange rates to vary significantly from
current or historical exchange rates.

The Group currently does not engage in hedging
activities designed or intended to manage foreign
exchange rate risk. The Group will continue to monitor
foreign exchange changes to best preserve the
Group's cash value.
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CHARGES ON GROUP ASSETS

As at June 30, 2026, all of the Group's interest under
the PSC in the PRC, certain of the bank accounts and
shares of certain subsidiaries are pledged to secure
the borrowings granted to the Group with the balance
of RMB1,596.6 million.

EMPLOYEES

As at June 30, 2026, the Company had 920 employees,
all based in the PRC (Mainland China and Hong
Kong). There have been no material changes to
the information disclosed in the annual report of
the Company for the year ended December 31,
2025 in respect of the remuneration of employees,
remuneration policies and staff development.

CONTINGENCIES

The Board of Directors of the Company is not aware
of any material contingent liabilities of the Group as at
June 30, 2026.
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Other Information
HipER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS
IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION
As at June 30, 2026, the interests or short positions
of the directors of the Company (the “Directors”) and
the chief executives of the Company in the shares,
underlying shares and debentures of the Company and
its associated corporations, within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO"),
which will have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions
which he/she is taken or deemed to have under such
provisions of the SFQ), or which will be required,
pursuant to Section 352 of the SFO, to be recorded
in the register referred to therein, or which will be
required to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code") contained in the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), were detailed as follows:

Name of
Corporation

BB

Our Company
B e /NG|

Name of Director/
Chief Executive

Capacity/

EE TETRARKE
Mr. Zhang Ruilin

REERA

i
Interest of controlled
(
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Nature of interest

5/ HimtE

Interest of controlled
corporation (Note 2)

EFEREETRARRFLFNE
B EENES - HRERORE
HETRAHESR SR

R-BE-_REXNA=+HE ARAFES
(TEFDREBTBRABRARRAREM
BoAE (TERBHFRBERN ((EFHFR
HA G 15491 1) XV ER) BORR 1 - FERE AR (D K
EEEFHEAERIEZ SR RPEEIEXY
45%7&8’\*/5\%!1 AR B R ZFTE
ERSAR (REREZHREEERON
ﬂfﬁzﬁﬁ*‘“f’ﬁm&%ﬁﬁ%ﬁm@m&ma) ’
SRR E 5 K I E 601 £ 352 16 IR E 7B
BRRZIEMENELMANERS %A
B HRBEERESHARSMERA
FHEMRA (T EmHA )Wimﬁ‘ﬂ
ABSHITESFR HMIEHESTR ([1ZX#5F
Al BENE AR B MBI ESSRAR
[E3UR .

Number of Approximate
ordinary shares total percentage
(including options of interest in the
to be exercised) corporation
RAHE (B BN
AT EERE) LSk

1,566,108,234 (L) 46.24%
G

88,521,234 (5) 2.61%

7,987,000 (L) 0.24%
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Number of Approximate

ordinary shares total percentage

Name of Director/ Name of Capacity/ (including options of interest in the
Chief Executive Corporation  Nature of interest to be exercised) corporation
; ROHE (B EEEERD

ES TETHABRS EEER 5/ EEtE AT B ) BHBEA

Mr. Zhao Jiangwei Our Company  Interest of controlled 1,566,108,234 (L) 46.24%
HITHREE /NG ‘ te 2)

#12)
Interest of controlled 88,521,234 (5) 2.61%
_corporation (Note 3)

Mr. Zhang Ruilin Far East Energy 9,000 10.00%
RIn Aot E Limited
(“FEEL")
FEEL Interest of controlled 9,000 10.00%
_corporation (Note 2)
PGB s (f52)
Mr. Mei Jianping Our Company 1,267,933 (L)
R EE AR7] - A
Mr. Mei Liming 15,909,290 (L)
BERHEE f A
Note: M E
(1) The letter "L” denotes the person’s long (1) FRTLIEEMALTRARQ B RD
position in the shares of the Company. The FRTRE - FEISIEEMALR
letter “S” denotes the person’s short position in RARRD P EEE ©

the shares of the Company.
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FEEL is held by Ms. Zhao Jiangbo (“Mrs. Zhang"),
Mr. Zhang Ruilin (“Mr. Zhang”) and Mr. Zhao
Jiangwei (“Mr. Zhao") as to 80%, 10% and 10%,
respectively. On May 24, 2013, 72,000 shares
in FEEL were issued to Mrs. Zhang, 399,070,000
shares in the Company were transferred
from FEEL to Champion International Energy
Limited (“Champion”), 399,070,000 shares in
the Company were transferred from FEEL to
Orient International Energy Limited (“Orient”),
475,000,000 shares in the Company were
transferred from FEEL to New Sun International
Energy Limited (“New Sun”) and 141,460,000
shares in the Company were transferred from
FEEL to Power International Energy Limited
("Power”). Each of Champion, Orient, New
Sun and Power is a wholly-owned subsidiary
of Sunrise Glory Holdings Limited, which is
itself a wholly-owned subsidiary of FEEL. Mrs.
Zhang, Mr. Zhang and Mr. Zhao had entered
into an Acting-in-Concert Agreement under
which they agreed to act in concert in relation
to all matters that require the decisions of the
shareholders of FEEL. Pursuant to the Acting-
in-Concert Agreement, if an unanimous opinion
in relation to the matters that require action in
concert is unable to be reached, Mr. Zhang shall
be allowed to vote on his, Mrs. Zhang's and Mr.
Zhao'’s shares.

FEELH IR Z L+ (BRKX AL -
RIS A ([R5 4D R#EIR
S ([HBEE]) 2Rl # B 80% -
10%K%10%#Em - R_T—=F%
A=+ A - FEEL#J 72,000 i B 15
EITFRAA  FEELD I AR A
399,070,000 fix + 399,070,000 % -
475,000,000 % 2 141,460,000 % %
3 8 3% F Champion International
Energy Limited ([ Champion]) -
Orient International Energy Limited
(T Orient J) ~ New Sun International
Energy Limited ([ New Sun J) &
Power International Energy Limited
([ Power ]) » Champion * Orient
New Sun Kz Power 5 & Sunrise Glory
Holdings Limited ¥y & & M B A &)
i Sunrise Glory Holdings Limited £
RFEELHMZ BB R R - kKA -
REERMAERT L —H1T8HH
& Bt MER BT B FEELR
RREN—HIFE-HITE - RE
—AITENEE - MRAEER AR
—BATHFEN-BER  RiE4E
BERE  RRARBEEENRD
EITRERR



The long interests which FEEL, Mr. Zhang and
Mr. Zhao have in the 1,566,108,234 shares in
the Company include (i) the beneficial interests
which FEEL has (and in the case of Mr. Zhang
and Mr. Zhao, the indirect beneficial interests
which they have (through their shareholdings
in FEEL)) in the 1,469,600,000 shares in the
Company held by FEEL through its subsidiaries,
(ii) the put option granted by FEEL, Mr. Zhang
and Mr. Zhao, pursuant to a put and call option
agreement, over the 88,521,234 shares in the
Company held by Mr. Ho Chi Sing through
Celestial Energy Limited (“Celestial”), as
further described in note (3) below, and (iii) the
7,987,000 shares owned by Mr. Zhang himself.

The Company was informed on November 8,
2014 that TPG Star Energy Ltd. and Celestial had
entered into a sale and purchase agreement
pursuant to which Celestial had acquired and
TPG Star Energy Ltd. has sold 211,855,234
ordinary shares in the Company.

On November 8, 2014, FEEL, Mr. Zhang, Mr.
Zhao, Mrs. Zhang and Celestial entered into
a put and call option agreement in relation
to certain of shares (the “PCA"), pursuant to
which the parties to the PCA have agreed to
grant each other certain rights in relation to
their shares, and Section 317(1)(a) of the SFO
applies. Mr. Ho Chi Sing is the sole shareholder
of Celestial.

In particular, Mr. Ho Chi Sing, through his
holdings in Celestial, is beneficially interested in
211,855,234 shares in the Company. Pursuant
to the abovementioned PCA, Mr. Ho Chi Sing
and Celestial have been granted a put option
to resell/put 211,855,234 shares to FEEL, Mr.
Zhang and Mr. Zhao.

Other Information

FEEL * RE A R ER AR A
1,566,108,234 R 1 HE B W17 2 B
() FEELAEFEBEHWE A R A
AR ﬁmwwwm%%@¢%
EMEXEX (RUARLEERE
S AAKEEIRS BFTFFFEEL
WREMEENMERTSER)
(IFEEL ~ SR £ R HE L £ R IER
i N R R 1 T IR W A R Ak
%t 4 35 i Celestial Energy Limited
(TCelestial |) B A~ 2 ﬂ%@mm
kk@%ﬁﬁ%% H—
T sE@ m%%$$%%
%ﬁmz%mmﬁﬁﬁo

RARRZT—NE+—A\B#
& » TPG Star Energy Ltd. £ Celestial
I B E sk #B Ut - Celestial @
= U B8 & TPG Star Energy Ltd.[F &
H 5 211,855,234 FR AR A A E EAR -

RZZE—WF+—ANAB
FEEL » SRSE 4 ~ L4 - %%A&
Celestial gt & T I& 10 7] 2 32
EEHEGE ((RERREL
=) B A RAREEER R
ZEAHFREERZEAREESER
zaETEFMLERESRAEK
B 25 317(1)(@) 15 #7 7F © (A K 5t £
7 Celestial K9 M — X ©

EEEBS—ROZ2 AEKEE
‘ﬁiﬂ E 7 Celestial M #5 % - 5B K
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On January 6, 2017, FEEL, Mr. Zhang, Mr.
Zhao, Mrs. Zhang (collectively, the “Controlling
Shareholders”) and Celestial entered into a
letter agreement in relation to the PCA. The
Board was also informed that Great Harmony
International Ltd (" Great Harmony”) and
Celestial have entered into a sale and purchase
agreement pursuant to which Great Harmony
has agreed to acquire (or procure its affiliate
or other person or company designated by
it to acquire) and Celestial has agreed to sell
211,855,234 ordinary shares in the Company.

On January 18, 2017, February 23, 2017 and
March 7, 2017, Celestial had ceased to have
53,334,000 shares, 40,000,000 shares and
30,000,000 shares in long and short positions,
respectively.

On May 17, 2017, the Controlling Shareholders
and Celestial entered into a second letter
agreement in relation to the PCA. For further
details, please refer to the Company’s
announcement dated May 17, 2017.

On November 30, 2017, the Controlling
Shareholders and Celestial entered into the
supplemental agreement to the second
letter agreement in relation to the PCA. For
further details, please refer to the Company’s
announcement dated November 30, 2017.

On April 14, 2018, the Controlling Shareholders
and Celestial entered into the second
supplemental agreement to the Celestial
second letter agreement in relation to the
PCA. For further details, please refer to the
Company'’s announcement dated April 15, 2018.
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On November 26, 2018, the Controlling
Shareholders and Celestial entered into the
third supplemental agreement to the second
letter agreement in relation to the PCA. For
further details, please refer to the Company’s
announcement dated November 26, 2018.

On May 30, 2019, the Controlling Shareholders
and Celestial entered into the fourth
supplemental agreement to the second
letter agreement in relation to the PCA. For
further details, please refer to the Company’s
announcement dated May 30, 2019.

Oon January 15, 2020, the Controlling
Shareholders and Celestial entered into the
fifth supplemental agreement to the second
letter agreement in relation to the PCA. For
further details, please refer to the Company’s
announcement dated January 15, 2020.

On January 4, 2021, the Controlling
Shareholders and Celestial entered into the
sixth supplemental agreement to the second
letter agreement in relation to the PCA. For
further details, please refer to the Company’s
announcement dated January 4, 2021.

On February 18, 2022, the Controlling
Shareholders and Celestial entered into the
seventh supplemental agreement to the second
letter agreement in relation to the PCA. For
further details, please refer to the Company’s
announcement dated February 18, 2022.

On September 10, 2026, the Controlling
Shareholders and Celestial entered into the
eighth supplemental agreement to the second
letter agreement in relation to the PCA. For
further details, please refer to the Company's
announcement dated September 10, 2026.
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Other Information

Save as disclosed above and in the section
headed “Share Options”, as at June 30, 2026,
none of the Directors or the chief executives
of the Company had any interests or short
positions in the shares, underlying shares or
debentures of the Company or any associated
corporations (within the meaning of Part XV of
the SFO) which were required to be notified to
the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which
he/she had taken or was deemed to have under
such provisions of the SFO) or which were
required to be entered into the register kept by
the Company pursuant to Section 352 of the
SFO or which were required to be notified to the
Company and the Stock Exchange pursuant to
the Model Code; nor had there been any grant
or exercise of rights of such interests during the
six months ended June 30, 2026.
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SUBSTANTIAL SHAREHOLDERS'
INTERESTS AND/OR SHORT POSITIONS
IN THE SHARES AND UNDERLYING
SHARES OF THE COMPANY

So far as the Directors are aware of, as at June 30,
2026, the following persons (other than the Directors,
chief executive(s) or members of the Group) who
had interests and/or short positions in the shares or
underlying shares of the Company which would fall
to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or, which
would be required, pursuant to Section 336 of the
SFO, to be entered into the register referred to therein,
were as follows:

Party Capacity/

Name of interested Nature of interest

g/ BEME

Mr. Ho Chi Sing
IR EE

Celestial Energy Limited (“Celestial”)

Other Information

FERRRF LTI - HMBK
RPRANERR KR

MEBERAN R_ZE_"E~A=1H"
THAT(BREE - FETHRABHAS
lﬁX%ﬁﬂ?l\)ﬁAﬁi’AﬁZH&@i*EEﬁﬂﬁ

MHREERIEE S LB IEHIZEXVEBE 2
E3nEARARA T%&EE’JE@%&/‘%X
B HRBEESFRHAEGKRIEILEGEE
RRZIEFTIE 2 B R M AR S &/%A
BT :

Total number of
shares (including
options to be
exercised)

R 8
(BETTERRE)

Approximate
percentage of
interest in

our company
NG §l:)
LR

1,566,108,234 (1) 46.24%
88,521,234 (S) 261%

1,566,108,234 (1) 46.24%
88,521,234 (S) 261%

1,566,108,234 (1) 46.24%
88,521,234 (S) 261%

1,566,108,234 (1) 46.24%
88,521,234 (S) 261%

Qrient Energy Opportunity Investment
Limited Partnership Fund (“Orient Energy’)

Person having a security interest
in Shares (Note 4)

1,472,300,000 (1)

43.47%

FRERNARERHAL (FZ4)

43.47%

OHC Opportunity Investment Limited

Interest of controlled corporat\on (Note 4)
REHEERE S

1,472,300,000 (L)
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Other Information

Total number of Approximate

shares (including percentage of

Party Capacity/ options to be interest in

Name of interested Nature of interest exercised) our company
RiEH (RNGE: 14

BEHE8 2/ REME (BEENTERRE) AR

Excel Link Capital Inc. 1,472,300,000 (L) 43.47%
Billion Capital Shine Inc. 1,472,300,000 (1) 43.47%

China Orient Asset Management ( ‘ 1,472,300,000 (1) 43.47%
(mtemat\onal) Holding Limited

Wise Leader Assets Ltd. 1,472,300,000 (L) 4347%

Dong Yin Development (Holdings) Limited 1,472,300,000 (1) 4347%
e B AT s

China Orient Asset Management Co., Limited 1,472,300,000 (L) 4347%
BEEE %

Central Humn Investment Ltd. 1,472,300,000 (L) 4347%

Flying Investments Limited iCi 199,160,000 (L)

Mr. Slt Hon Wing 199,160,000 (L)
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Notes:

The letter “L" denotes the person’s long
position in the shares of the Company. The
letter “S” denotes the person’s short position in
the shares of the Company.

Please refer to Note (2) on page 26.
Please refer to Note (3) on page 27.

Orient Energy has a security interest in the
1,472,300,000 shares of the Company in which
OHC Opportunity Investment Limited, Excel
Link Capital Inc., Billion Capital Shine Inc.,
China Orient Asset Management (International)
Holding Limited, Wise Leader Assets Ltd., Dong
Yin Development (Holdings) Limited, China
Orient Asset Management Co., Ltd. and Central
Huijin Investment Ltd., were deemed to be
interested in by virtue of SFO because:

— OHC Opportunity Investment Limited is
the Managing Partner of Orient Energy.

— Excel Link Capital Inc. is a Limited Partner
of Orient Energy.

— Billion Capital Shine Inc. is a Limited
Partner of Orient Energy.

— Billion Capital Shine Inc. and Excel
Link Capital Inc. are both 100% owned
by China Orient Asset Management
(International) Holding Limited;

Ml BERIZRBR AT « “B - XFPH{E

FfeE

Other Information
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Orient Energy B 5§ & & A
1,472,300,000 A% 15 & (R 75 # &5
BIEZEHRBEKH - OHC
Opportunity Investment Limited,
Excel Link Capital Inc. » R F &
EEE (BB ERABRAR - Wise
Leader Assets Ltd. « B 8 & & (3%
BR)BERAG HFERFEEETE
BROBRAGIRFRESKREBR
EAAAIERAEREEZSERZ R

—  OHC Opportunity Investment
Limited /2 Orient Energy #9 &
BAEBA -

— Excel Link Capital Inc. &
Orient Energy WIBR AR A

— Billion Capital Shine Inc. &
Orient Energy WIBR AR A

— HTERFEEER (HE)
R B R 2 R # A Billion
Capital Shine Inc. X2 Excel Link
Capital Inc. 100% & 1% :
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Other Information

(©)

China Orient Asset Management
(International) Holding Limited is 50%
owned by Dong Yin Development
(Holdings) Limited and 50% owned by
Wise Leader Assets Ltd.;

Wise Leader Assets Ltd. is 100% owned
by Dong Yin Development (Holdings)
Limited; and

Dong Yin Development (Holdings) Limited
is 100% owned by China Orient Asset
Management Co., Ltd.

China Orient Asset Management Co.,
Ltd. is 71.55% owned by Central Huijin
Investment Ltd.

The interest is 100% controlled by Mr. Sit Hon

Save as disclosed above, as at June 30, 2026, no
person (other than the Directors or the chief executive
of our Company, whose interests have been disclosed
in the above section headed “Directors’ and Chief
Executives’ Interests and/or Short Positions in Shares,
Underlying Shares and Debentures of the Company
or Any Associated Corporation”) had an interest or a
short position in the shares or underlying shares of the
Company as recorded in the register required to be
kept by our Company pursuant to Section 336 of the

SFO.
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SHARE OPTIONS

()

2021 Share Option Scheme (“2021
Scheme”)

On June 25, 2021, the Board adopted the
2021 Scheme to enable the Company to grant
options to selected participants as incentives
or rewards for their contributions to our Group.
Participants of the 2021 Scheme include any
executive director, non-executive director, full
time employee or advisers and consultants of
the Group as invited by the Board. The 2021
Scheme shall be valid and effective for a period
of 10 years commencing from the approval of
the 2021 Scheme. There is no service provider
sublimit under the 2021 Scheme and as at June
30, 2026, the remaining life of the 2021 Scheme
was 5 years.

The exercise period of any option granted
under the 2021 Scheme must not be more than
ten years commencing from the date of grant.
The acceptance of an offer of the grant of the
option must be made within 28 days from the
date of grant with a non-refundable payment of
RMB1.00 from the grantee. The exercise price
determined by the Board will be at the higher of
(i) the closing price of the shares as stated in the
daily quotations sheet of the Stock Exchange on
the date of grant; (i) the average closing price
of the shares as stated in the Stock Exchange’s
daily quotations sheet for the five trading days
immediately preceding the date of grant and (iii)
the nominal value of the shares.

The share options granted under the 2021
Scheme typically vest over three years on
the last day of each year starting from the
subsequent year of the grant, subject to the
participant continuing to be an employee on
each vesting date and other performance
evaluation results.
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Other Information

Under the 2021 Scheme, a total of 142,516,803
share options were granted to directors,
executives and employees. Details of the share
options outstanding as at June 30, 2026 which
have been granted under the 2021 Scheme are
as follows:

Number of
options

Nurnber of
options

Number of  Number of
options  options

1R #5 202151 8] - & 51142,516,803
NERECETES - TRABR
B8 - IRIE20215HEIE R HEER =
EoNENAZTERRITENE
MRIEFFIBLAT -

Closing
price

Exercise asat
June 29, 2021

cancelled  Held at
during ~ June 30, price
the period 2026 (per Share)

Heldat  granted  exercised
January 1, during during
2026 the period  the period

lapsed
during

the period Date of grant

RAR
fike
BRExE

i
g
BRE%E

il
i
BREZE

BAY
BREZE

1267933

ikl

(per share)  Exercisable period
\Z82-F

7 LB
Y ek

REA (8K

(i) Others (i) Hfty
The total number of shares issued and which M2 A B E BT ERE
may fall to be issued upon exercise of the 2021 51 8|} AR BT ] £ b BE A%
options granted under the 2021 Scheme of the FHEIF M AR B 81T R Al B
Company to each participant in any 12 month TPE2EENRODBHTEER
period shall not exceed 1% of the issued share AAR TR EEITRARN1% -
capital of the Company from time to time. The 1T{ERIE 2021 51 8l R AR BE R E
total number of shares which may be issued fth P AR MR B 2 2 SRR T
upon exercise of all options to be granted under AIEITHROBHE L TFBA=
the 2021 Scheme of the Company must not in T —FREBFRGERDEIT
aggregate exceed 10% of the shares in issue at % {7 #910% °
the date of the 2021 annual general meeting.
As at January 1, 2026 and June 30, 2026, the RZEZRF-—A—HBHMNZ=Z=X
number of share options available for grant FRNA=Z1TH - RBIE20215H 8] %
under the 2021 Scheme are 184,425,229 shares. F ) AR 32 EAE B2 15 5 184,425,229
The number of shares that may be issued in R-BHEzE_TE-_"FAA=ZF+HL
respect of share options granted under all HERBEARMETERE THER
schemes of the Company during the six months AR ITHRNEERUBES
ended June 30, 2026 divided by the weighted ZoRNFANA=ZTHILBEERT
average number of shares in issue during the K9 N 5 AR 1) B2 £ 0.58% ©
six months ended June 30, 2026 is 0.58%.
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As at September 10, 2026 (“Latest Practicable
Date”, being the latest practicable date for
ascertaining information prior to the issue of
this interim report), the maximum number
of shares available for issue under the 2021
Scheme is 184,425,229 shares, representing
approximately 5.45% of the issued share capital.

DIVIDEND

The Board has resolved that no interim dividend will
be paid for the six months ended June 30, 2026 (Six
months ended June 30, 2025: Nil).

AUDIT COMMITTEE

The Audit Committee has reviewed with the
management the accounting principles and practices
adopted by the Group and discussed the internal
control and financial reporting matters, including
reviewing the unaudited interim results and interim
report for the six months ended June 30, 2026 of the
Company.

The Audit Committee has adopted the terms of
reference which are in line with the Corporate
Governance Code as contained in Part 2 of Appendix
C1 to the Listing Rules. The terms of reference were
revised on August 24, 2016 and have been made
available on the websites of Hong Kong Exchanges and
Clearing Limited and the Company.

BUY-BACK, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES
Neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’s
listed securities during the six months ended June 30,
2026.

Mi
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Other Information

CORPORATE GOVERNANCE CODE

The Company has complied with the principles
and code provisions as set out in the Corporate
Governance Code as contained in Part 2 of Appendix
C1 to the Listing Rules throughout the period from
January 1, 2026 to June 30, 2026.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
as set out in Appendix C3 to the Listing Rules and
applied the same to the Directors and the employees
who are likely to be in possession of unpublished
inside information of the Company.

Specific enquiry has been made of all the Directors
and all the Directors have confirmed that they have
complied with the required standard set out in the
Model Code throughout the six months ended June
30, 2026. In addition, no incident of non-compliance of
the Model Code by the employees was noted by the
Company.

INDEPENDENT NON-EXECUTIVE
DIRECTORS

The Board of Directors has been, at all times, in
compliance with (i) Rule 3.10(1) of the Listing Rules,
which requires a company to maintain at least three
independent non-executive Directors on the Board; (i)
Rule 3.10(2) of the Listing Rules, which requires one of
those independent non-executive Directors to have
appropriate professional qualifications or accounting
or relevant financial management expertise; and (iii)
Rule 3.10A of the Listing Rules, which requires the
company to appoint independent non-executive
Directors representing at least one-third of the Board.
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condensed Interim Consolidated Statement of
Financial Position
R R & OF BT IS AR R R

As at June 30, Asat December 31,

R6A30H ®12A31H
2026 2025
Notes RMB'000 RMB'000
HizE ARETR AREFT
(Unaudited)
(REEZ) (
ASSETS EE
Non-current assets FRBEE
Property, plant and equipment T8E  THRRE 426,795 536,276
Intangible assets BYEE 8,840 11,564
Right-of-Use assets TREAE 8,814 6,503
Restricted cash XRAFS 319,471 265,398
Total non-current assets FRBEEAR 763,920 819,741
Current assets RBEE
Inventories BE 22,315 30,382
Prepayments, deposits and other BAR - RES REMESR
receivables 8 56,072 48,277
Trade receivables EKERR 9 77,781 49,820
Restricted cash ERHRE 1,440 2,042
Cash and cash equivalents BeRBEEZED 136,882 94,698
Total current assets RBEELE 294,490 225219
Total assets BESE 1,058,410 1,044,960
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condensed Interim Consolidated Statement of
Financial Position (Continued)
AR S OB AR R R ()

As at June 30, Asat December 31,

R6A30H ®12A31H
2026 2025
Notes RMB'000 RMB'000
k3 ARETR
(Unaudited)
(REEZ)
EQUITY i
Equity attributable to owners of BERAABFEENES
the Company
Share capital and share premium PRA R IR A4 (B 11 1,108,175 1,108,175
Reserves % (3,859,834) (3,812,988)
Total shareholders’ deficit REFELH (2,751,659) (2,704,813)
LIABILITIES =R
Non-current liabilities FRBAE
Borrowings R 15 2,954,445 2,952,540
Lease liabilities HEAE 2,154 2267
Deferred income tax liabilities ERAEHEE 74,360 86,957
Provisions, accruals and £l BREEMENR
other payables 14 398,881 357,303
Total non-current liabilities FRBEBEARE 3,429,840 3,399,067
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condensed Interim Consolidated Statement of
Financial Position (Continued)
RIS SR A AR SR 3R (4E)

Current liabilities

Trade payables

Provisions, accruals and
other payables

Lease liabilities
Current income tax liabilities
Borrowings

Total current liabilities

Total liabilities

Total shareholders’ deficit and

liabilities

Net current liabilities

RBAE

ERERAR

B BRREEMENR
HERRE
BHMEHAR

3

RBAEAR

AEAE

RREBERAEAR

BRBRE

Total assets less current liabilities EEAEREFHERE

The accompanying notes on pages 47 to 100 are an
integral part of this condensed interim consolidated

financial information.

As at June 30, Asat December 31,

R6A30H
2026

Notes RMB'000
k3 ARETR
(Unaudited)

(REEZ)

W12A31H
2025
RMB'000

13 91,194 95,277
14 113,517 96,930
6,251 4,556

56,298 40,280

15 112,969 113,613
380,229 350,706

3,810,069 3,749,773

1,058,410 1,044,960

85,739 125,487

678,181 694,254

&M E A7 EZE100H 2 M7t RAKEH

A BERNEREY -
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condensed Interim Consolidated Statement of
Comprehensive Income
PSSt EREaRER

Six months ended June 30,

Revenue from contracts with
customers

Depreciation, depletion and
amortization

Taxes other than income taxes

Employee benefit expenses

Purchases, services and other
direct costs

Other gains, net

Interest income

Finance costs

Loss before income tax
Income tax expense

Loss attributable to owners of the

Company for the period

EPARBA

W& TREREE

TR (SRR
BTHMMA

RE - RBREABERRA
EAE 58

MBMA
HBEM

BRAEBATER
FrSHER

BENAREMEEN
THER
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BZ6H30HLE6MEA
2026 2025
RMB’'000 RMB'000
AR®TTR ARETT
(Unaudited) (Unaudited)
(REER) (REER)
382,816 365,702
(134,302) (158,830)
(28,521) (7,158)
(46,319) (46,337)
(107,727) (100,640)
2,639 2,434
14 17
(190,496) (184,520)
(121,896) (129,332)
(22,578) (18,687)
(144,474) (148,019)




condensed Interim Consolidated Statement of
Comprehensive Income (Continued)
P HEHtEReRER (E)

Other comprehensive income, BiaEMmga N
net of tax:

Item that may be reclassified to Rl e R EE BamEE -
profit or loss:

Exchange differences arising on BRERNEBEENELZR

translation of foreign operations
Items that will not be reclassified to AT EESHZRmAEE -
profit or loss:

Exchange differences arising on BERFERELANELZE
translation of presentation currency
Other comprehensive income for WG AR E AR S W
the period, net of tax
Total comprehensive income FERANAMEER
attributable to the owners of the Nl EaE ok
Company for the period
Loss per share for loss attributable to AR &) & BIRAR R FEIHEER

ordinary shareholders of the Company ~ EREE (ERARY)
(expressed in RMB per share)
— Basic — &KX

— Diluted — W
The accompanying notes on pages 47 to 100 are an

integral part of this condensed interim consolidated
financial information.

Ml BERIZRBR AT « “B - XFPH{E

Six months ended June 30,
BZ6H30HLE6MEA

2026

RMB’000

2025
RMB'000
ARETT
(Unaudited)
(REER)

AR®TTR
(Unaudited)
(REEK)

44,376 6,118
53,252 5727
97,628 11,845
(46,846) (136,174)
21 (0.04) 0.04)
21 (0.04) 0.04)

&M A7 EZE100E 2 M7t RAKE S
A BERNERSEY -
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condensed Interim Consolidated Statement of
Changes in Equity
HEFHESHERSEFR

Attributable to owners of the Company
BERNERTHEE

Share Share Other  Accumulated Total
capital premium reserves losses equity

EER REER Lt 2R EsAR
RMB RMB'000 RMB'000 RMB'000
ARETR  ARBTT  ARMTR T

As at January 1, 2026 R20265181R 22,555 1,085,620 285,536 (4,098524)  (2,704,813)
Profitfor the period TEHE - - - (144,474) (144,474)
Other comprehensive incorme: el :

— Exchange differences —ERER - - 97,628 - 97,628
Total comprehensive income for theperiod A& Ak - - 97,628 (144,474) (46,846)
As at June 30, 2026 (Unaudited) #2026 %56 B 308 (£EEH) 22,555 1,085,620 383,164 (4,242,998) (2,751,659
As at January 1, 2025 R20255181R 22555 1,085,620 173918 (3551918) (2,269.825)
Loss for the period THEE - - - (148019) (148019)
Other comprenensive income: EtrfralE:

— Bxchange differences —EiEE - - 11,845 - 11,845
Total comprehensive income for theperiod ~— AHAKE - - 11,845 (148019) (136,174)
As at June 30, 2025 (Unaudited) R202556B30R (REEH) 2255 1,085,620 185,763 (3699,937) (2405999

The accompanying notes on pages 47 to 100 are an & 5547 B = F 1008 Z M s A A H+
integral part of this condensed interim consolidated — EJA& (FEI IS & RIE R BB E D -
financial information.
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condensed Interim Consolidated Statement of
Cash Flows
HEFHESHESRE

Six months ended June 30,
BZ6HA30HLE6MEA
2026 2025
RMB'000 RMB'000
ARETR AREFT
(Unaudited) (Unaudned)
(REEK) )
Cash flows from operating RETHNRSRE
activities
Cash generated from operations WEEHEENRS 2 226,264 206,152
Income tax paid BERFER (19,156) (1,074)
Net cash generated from RETHELNRLFHE
operating activities 207,108 165,078
Cash flows from investing RETBHNASLRE
activities
Interest received WEF 2 14 17
Purchase of property, plant and BETHE  IHRRF
equipment (28,296) (72,256)
Movement of restricted bank deposits %8 #4817 7 L 5 (53,535) (38,131)
Net cash used in investing REFEHERANESFE
activities (81,817) (110,370)
Cash flows from financing BETBNRERE
activities
Repayments of secured borrowings BB EFER (72,791) (68,007)
Repayments of the senior notes EBRELRE (3,831) (3,579)
Principal paid on lease liabilities YHREERIEANES (3,579) (2,547)
Interest paid on lease liabilities YEEABERENF (633) (380)
Net cash used in financing METHERANESEE
activities (80,834) (74,513)
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condensed Interim Consolidated Statement of
Cash Flows (Continued)
EHHRPHHESHESRER (BE)

Six months ended June 30,
BZ6A30H1L61EA
2026 2025

RMB'000 RMB'000
ARETR
(Unaudited)
(REEZ)

Netincrease/(decrease) in cashand ~ BR&REEEEMH

cash equivalents &/ (fd) F4E 44,457 (19,805)
Cash and cash equivalents at FORERALEED

beginning of year 94,698 71,883
Exchange losses on cash and RekReSENH

cash equivalents EREL (2,273) 216)
Cash and cash equivalents at BRAGRASEEN

end of period 136,882 51,862

The accompanying notes on pages 47 to 100 are an & {5547 B =5 1008 Z M 3 A A+
integral part of this condensed interim consolidated — EiA& GBI IS & Rl ELEE 2 o
financial information.
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Notes to the Condensed Interim Consolidated
Financial Information
%5 BA = HA & O B 75 5 B B 5

GENERAL INFORMATION

MIE Holdings Corporation (the “Company”) is
a limited liability company incorporated in the
Cayman lIslands. The address of its registered
office is Maples Corporate Services Limited,
P.0. Box 309 Ugland House, Grand Cayman
KY1-1104, Cayman Islands. The Company
and its subsidiaries (together, the “Group”)
are principally engaged in the exploration,
development, production and sale of crude oil in
the People’s Republic of China (the “PRC") under
the production sharing contracts (the “PSC").
During the six months ended June 30, 2026 ,
there is only one PSC in Daan (“Daan PSC").

On February 24, 2023, the Group obtained
approval from China National Petroleum
Corporation (the “CNPC") to extend the expiry
date of the Daan PSC from December 31, 2024
to February 29, 2028.

As at June 30, 2026, the Company is indirectly
controlled by Far East Energy Limited (“FEEL"),
which owns 43.39% of the Company’s shares
and is also the ultimate holding company of
the Group. FEEL is a limited liability company
incorporated in Hong Kong and its ultimate
beneficial owners are Mr. Zhang Ruilin, Mr. Zhao
Jiangwei and Ms. Zhao Jiangbo (“Mrs. Zhang”,
Mr. Zhang Ruilin’s spouse). The controlling
shareholder of the ultimate holding company is
Mr. Zhang Ruilin.

The Company’s shares have been listed on the
Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) since December
14, 2010.

—REH

MIBERIER AR R A (A T AR
RAIDR—RKARHASHFSTMK
AR AR o Tt ik & Maples
Corporate Services Limited, P.O. Box
309 Ugland House, Grand Cayman
KY1-1104, Cayman Islands ¢ 78 A @]
RHEFRR (BB AEER]) FEX
REARAME ([FE])ZRE®
DRER EEHR BE £E
FERB BE-T=-<F~A
=tTHIERNEAA XEBEEARZ
—MERAKER(RKLERDK
&Rl -

MR2023F2A248 KEBEKFEHR
BRRAREEFRAA ([HAH
SE]DESHE BAZEMDK
AREE B 12024512 531 AT
FZE2028F2H298 -

HZE2026F6 A308 It * AR AZ
Far East Energy Limited ([ FEEL J) fi
Sl FEELEB AR R AR
43.39% + I B = A E BN &L R
AR CFEELA—REBEZIMOE
REFAAGE HEKREZEHABRE
ToeAE - BIRAERBEIRLE
(RImMRELEZERB U TEBEIR
KAL) » BRI A R IER AR
BIREREE -

ARRATERAD B 2010512 B 14 B #E
REBBAERSGHABRAR (B
Fr]) EMR £ e
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

GENERAL INFORMATION
(Continued)

Unless otherwise stated, the condensed interim
consolidated financial information is presented
in Renminbi ("RMB"). The condensed interim
consolidated financial information has been
approved and authorized for issue by the board
of directors of the Company (the “Board” or
“Board of Directors”) on August 12, 2026.

This condensed interim consolidated financial
information has been reviewed by the Audit
Committee of the Company but has not been
reviewed or audited by the Company’s auditor.

ADOPTION OF INTERNATIONAL
FINANCIAL REPORTING
STANDARDS (“IFRS ACCOUNTING
STANDARDS")

New standards, interpretations and
amendments adopted by the Group

The accounting policies adopted in the
preparation of the unaudited condensed interim
consolidated financial information are consistent
with those followed in the preparation of
the Group’s annual consolidated financial
statements for the year ended December 31,
2025, except for the adoption of new standards
effective as of January 1, 2026. The Group has
not early adopted any standard, interpretation or
amendment that has been issued but is not yet
effective.
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

ADOPTION OF INTERNATIONAL
FINANCIAL REPORTING
STANDARDS (“IFRS ACCOUNTING
STANDARDS") (Continued)

New standards, interpretations and
amendments adopted by the Group
(Continued)

The following amendments apply for the first
time in 2026, but do not have any impact on
the condensed interim consolidated financial
information of the Group.

Amendments to Amendments to
IFRS 9 and IFRS 7 Classification and
Measurement of

Financial Instruments

Amendments to
IFRS 9 and IFRS 7

Contracts Referencing
Nature-dependent
Electricity

Amendments to Annual improvements
IFRS 1, IFRS 7, IFRS to IFRS Accounting
9, IFRS 10 and IAS 7 Standards — Volume
"

FRERMEEEEN((H
PR S e At 2R ) (48)

FRERANHMEN BERE
BT (#8)

LATEET R 2026 F B XA - B2
BI e AREENEARHE G
IS ERERE -

BRI HREE SBMITAEMNSE
Bl 987 N E kitEmEs
WY S SR %

A 73R 2 (&
HEN

BB HREE 2EBRIEHN
A28 955 K BEHER
PR EF RS SR %

752 &
HEN

BT EREE (ABRHBEHRSE
BIZE 18R SETERNF
BR B R R % Eok#E — 5
BIE7%% « & 1188
WX S dR s %

BIB9S - E
BR B R R 2
AIZE 1058 R
el
7 ZAEFT R

Ml EEREEREMRAT « —T- A FHH®mE 49



Notes to the Condensed Interim Consolidated
Financial Information (Continued)
BRSO ER KT (8)

BASIS OF PREPARATION

This condensed interim consolidated financial
information for the six months ended June 30,
2026 has been prepared in accordance with
International Accounting Standards ("IASs") 34
“Interim Financial Reporting”.

The condensed interim consolidated financial
information does not include all the notes of the
type normally included in an annual financial
report. Accordingly, this report is to be read in
conjunction with the annual financial report for
the year ended December 31, 2025 and any
public announcements made by the Company
during the interim reporting period.

3.1 Statement of compliance

This condensed interim consolidated
financial information for the six months
ended June 30, 2026 has been prepared in
accordance with all International Financial
Reporting Standards and International
Accounting Standards as issued by the
IASB and Interpretations (hereinafter
collectively referred to as the "IFRS
Accounting Standards”) and the disclosure
requirements of the Hong Kong Companies
Ordinance. The condensed interim
consolidated financial information also
complies with the applicable disclosure
provisions of the Rules Governing the
Listing of Securities on the Stock Exchange
(the “Listing Rules”).
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

3. BASIS OF PREPARATION
(Continued)

3.2

3.3

Basis of measurement

The condensed interim consolidated
financial information has been prepared
under the historical cost basis except
for certain financial instruments that are
measured at fair values as explained in the
accounting policies set out below.

The preparation of interim consolidated
financial information in accordance with
IFRS Accounting Standards requires
the use of certain critical accounting
estimates. It also requires management
to exercise its judgement in the process
of applying the accounting policies of the
Group.

Going concern assumption

In recent years, the Group's performance
was significantly affected by the high
borrowing costs associated with general
funding and re-financing activities and
the volatility of the price of crude oil.
During the period of six months ended
June 30, 2026, the Group incurred a loss
of RMB144.5 million. As at June 30, 2026,
the Group's current liabilities exceeded
its current assets by RMB85.7 million and
there was a deficit on the shareholders’
fund of RMB2,751.7 million. As at the same
date, the Group had total borrowings
of RMB3,067.4 million, while its cash
and cash equivalents amounted to only
RMB136.9 million.

3. WEERE(W)

3.2 stEKE

AERP S I ERIZR
BERAERSE - AT &5
BETEENE TARABAE
FAEMNESRT ARSI -

AT EBEBRYBERE
%m¢%AH%$§H
%%i%%@%ﬁﬁ°%ﬁ%
ZEREEERAANKEN SR
BEBRR R T E #IE -

3.3 BREERN

FR - AEBNEEZE—
ﬂi\ﬁﬂé&ﬁ%ﬂéamﬁﬂ*
B TR R s LA R A A
%uuf‘ﬁ HEMBELE-
HZE2026F6 308 L6618 A
HE ALEEFEEBAAR
¥614458 8 T o B E 2026 F
6A30H - AEBERHEER
HnResEEARARKSTH
B RRIABEAARE
275178 &7 RAIA - A%
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Notes to the Condensed Interim Consolidated

Financial Information (Continued)
f&] BA & HR & OF B 7 & BL B =F (48)

3.
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BASIS OF PREPARATION
(Continued)

3.3 Going concern assumption

(Continued)

For the purpose of assessing the
appropriateness of the use of the going
concern basis for the preparation of the
interim consolidated financial information,
the management has prepared a cash
flow forecast up to December 31,
2027 (“Forecast”). When preparing the
Forecast, management has given careful
consideration to the future liquidity and
performance of the Group and its available
sources of financing in assessing whether
the Group will have sufficient financial
resources to continue as a going concern,
and has taken the following measures
to mitigate the liquidity pressure and to
improve its cash flows:

(@ the Group will maintain the
production for generating sufficient
operating cashflows; and

(b)  plan to improve operating efficiency
and take step to reduce discretionary
expenses and administrative costs
and operating costs to improve the
Group's liquidity position.

3.

R (E)

3.3 HREEREE(HE)

AT EERABECEERER
FHAHTBERNEE M -
BEREEDREEZE2027F12
A3BNEREREEAE ([8
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

3. BASIS OF PREPARATION 3.
(Continued)

R (E)

3.3 Going concern assumption 3.3 IHEBERR(E)

(Continued)

In addition to the above, in a longer run,
the Group will continue to seek alternative
financing, to the extent that is permitted
under the New Finance Documents
(as defined in Note 15(a)), to finance
the settlement of its existing financing
obligations and future operating and
capital expenditures.

In addition, the Group will negotiate
with CNPC regarding the continuation of
collaboration on the development and
production of the Daan Qilfield following
the expiry of the existing Daan PSC.

The directors of the Company (the
“Directors”) have reviewed the Forecast
prepared by management and are of
the opinion that, taking into account the
above-mentioned plans and measures, the
Group will have sufficient working capital
to finance its operations and to meet its
financial obligations when they fall due
within the forecast period. Accordingly,
the Directors are satisfied that it is
appropriate to prepare the condensed
interim consolidated financial information
on a going concern basis.

B L - REMmME - A
SEBEETHRE X GE
& RMIFE15() 7t FFROEE A
SREARE  UETRER
AEBRARRRNELNE
A °

SN - AN SR 8 B e e 5
RAZHBARERLERD K
ERIMRERSEMIEEE
EMEEETHE -

ARRER(EE))EERHE
BERHENER  YRBES
B aE I R - AR E
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)

5 B o A & OF B 35 B B B A ()

3. BASIS OF PREPARATION
(Continued)

3.3 Going concern assumption
(Continued)

However, there are inherent uncertainties
associated with the future outcomes of
the above measures and these indicate
the existence of material uncertainty that
may cast significant doubt on the Group's
ability to continue as a going concern.
Whether the Group will be able to continue
as a going concern will depend upon the
following:

() the actual crude oil prices
throughout the forecast period being
in line with the projected levels
included in the cashflow projections;

(i) the Group's ability to generate
operating cash flows and to obtain
additional sources of financing, to
the extent that is permitted under
the New Finance Documents, to
finance the Group's oil exploration
and production business, including
capital expenditures, as well as
other funding needs; and

(i) the successful negotiation with

CNPC for the continuation of
collaboration on the Daan Qilfield.
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

3. BASIS OF PREPARATION 3.
(Continued)

R (E)

3.3 Going concern assumption 3.3 IHEBERR(E)

(Continued)

Should the Group fail to achieve the
above-mentioned plans and measures, it
might not be able to continue to operate
as a going concern, and adjustments
would have to be made to write down the
carrying value of the Group's assets to
their recoverable amounts, to provide for
any further liabilities which might arise,
and to reclassify non-current assets and
non-current liabilities as current assets
and current liabilities. The effect of these
adjustments has not been reflected in the
condensed interim consolidated financial
information.

A EERERR Ll 81 %
i AR BRI R AL
& WAVEH AT UG
SENAEREBEREER
AR E e - FHRAAEE —
EEWAERE  REEIER
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
BRSO ER KT (8)

ESTIMATE

The preparation of interim financial information
requires management to make judgments,
estimates and assumptions that affect the
application of accounting policies and the
reported amounts of assets and liabilities,
income and expense. Actual results may differ
from these estimates.

In determining the fair value of the secured
borrowings and the senior notes, considerable
judgment is required to interpret market data,
such as crude oil prices and discount rates,
used in the valuation techniques. The use of
different market assumptions and/or estimation
methodologies may have a material effect on
the estimated fair value amounts.

The other significant judgments made by
management in applying the Group’s accounting
policies and the key sources of estimation
uncertainty were the same as those that applied
to the consolidated financial statements for the
year ended December 31, 2025.
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

5. FINANCIAL RISK MANAGEMENT

5.1

5.2

Financial risk factors

The Group's activities expose it to a variety
of financial risks: market risk (including
foreign exchange risk, fair value interest
rate risk, crude oil price risk), credit risk
and liquidity risk.

The condensed interim consolidated
financial information does not include all
financial risk management information
and disclosures required in the annual
financial statements, and should be read
in conjunction with the Group’s annual
financial statements as at December 31,
2025.

There are no changes in the risk
management department or in any risk
management policies since the year-end.

Liquidity risk factors

Management aims to maintain sufficient
cash to meet funding requirement for
operations and monitors rolling forecasts
of the Group’s cash on the basis of
expected cash flow.

The Directors closely monitor the Group’s
cash flow projections, which cover a
period of not less than twelve months
from June 30, 2026, to enable it to meet its
liabilities and obligations.

Ml BERIZRBR AT « “B - XFPH{E
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Notes to the Condensed Interim Consolidated

Financial Information (Continued)
f&] BA & HR & OF B 7 & BL B =F (48)

5. FINANCIAL RISK MANAGEMENT
(Continued)

5.3 Fair value estimation

@
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Fair value hierarchy

The table below analyses financial
instruments carried at fair value,
by valuation method. The different
levels have been defined as follows:

Level 1: Quoted prices (unadjusted)
in active markets for identical assets
or liabilities.

Level 2: Inputs other than quoted
prices included within level 1 that
are observable for the asset or
liability, either directly (that is, as
prices) or indirectly (that is, derived
from prices).

Level 3: Inputs for the asset or
liability that are not based on
observable market data (that is,
unobservable inputs).
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

FINANCIAL RISK MANAGEMENT 5. BERKBER(HE)
(Continued)

5.3 Fair value estimation (Continued) 5.3 QREER(E)
(i)  Fair value hierarchy (Continued) (i) 2AREEERE)
The following table presents THREINREEHUARR
the Group’s financial assets and BEHIAENEREER
financial liabilities that are measured SREE-
at fair value.

Level 2
£ZEf

RMB'000
\BBTE

Asat June 30, 2026 (Unaudited) 120266 30 R (REHH)

Financial liabilities SHER
Financial liabites at fair value through AR EESFEEZEHHA
profit or loss (‘FVTPL') ERBRNSHARE
— Derivative component of secured — — B RER M EHS
borrowings - - 674 674
— Derivative component of the —BERENESD
senior notes - - 102 102
- - 776 776
As at December 31, 2025 (Audited) 7420255124318 (£8#)
Financial liabilities SHARE
Financial liabiites at FVTPL NAREEFERZEDIHA
EHERNLHAR
— Derivative componentof secured  — ERERENTESS
borrowings - - 1,967 1,967
— Derivative component of the —EREENTEHA
senior notes - - 3 pES)
- - 1,800 1,800
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)

5 B o A & OF B 35 B B B A ()

5. FINANCIAL RISK MANAGEMENT
(Continued)

5.3 Fair value estimation (Continued)
(i)  Fair value hierarchy (Continued)

There were no transfers between
level 1, level 2 and level 3 during the
period.

(@)  Financial instruments in level
1

The fair value of financial
instruments traded in active
markets is based on quoted
market prices at the end of
reporting period. A market is
regarded as active if quoted
prices are readily and regularly
available from an exchange,
dealer, broker, industry group,
pricing service, or regulatory
agency, and those prices
represent actual and regularly
occurring market transactions
on an arm’s length basis.
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

5. FINANCIAL RISK MANAGEMENT

(Continued)

5.3 Fair value estimation (Continued)

(i)  Fair value hierarchy (Continued)

(b)

Financial instruments in level
2

The fair value of financial
instruments that are not
traded in an active market (for
example, over-the-counter
derivatives) is determined by
using valuation techniques.
These valuation techniques
maximize the use of
observable market data where
it is available and rely as little
as possible on entity specific
estimates. If all significant
inputs required to fair value
an instrument are observable,
the instrument is included in
level 2. If one or more of the
significant inputs is not based
on observable market data,
the instrument is included in
level 3.

RERREER (W)

L RREEHE ()
(i 2AREEERE)

b EE_BHEANS
BT E

REERRMSE
EmemT A
mIFBIHNTE T R)
KA BERBGE
BERMET - fE
Bl & & F B A
BRmSHIE (W
B BEIKE
FEMEEME -
WEtE—SmIA
KRR BEMRRRN
FTEERBA BT
BREE - Alze
BMTARBRE=
B m—HE%%
B E KN AW IR
BRI B R M5 H
B AlZemIA
BRENE=BH -
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)

5 B o A & OF B 35 B B B A ()

5. FINANCIAL RISK MANAGEMENT

(Continued)

5.3 Fair value estimation (Continued)

(i)  Fair value hierarchy (Continued)

©
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Financial instruments in level
3

With respect to the level 3 fair
value measurement for the
Group's financial assets at fair
value that are unlisted equity
investments with no active
market exists, the Group
benchmark to the market
price of certain comparable
listed companies within the
same or similar operation/
industry and apply certain
adjustments/discount for non-
marketability.

With respect to the level
3 fair value measurement
for the Group’s financial
liabilities at fair value, the
Group measured with
discounted cash flow method
by significant unobservable
inputs.

5.

RERREER (W)

5.3

L RREEHE ()
(i 2AREEERE)
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

5. FINANCIAL RISK MANAGEMENT
(Continued)

5.3 Fair value estimation (Continued)

(i)

Valuation techniques used to
determine fair values

Specific valuation techniques used
to value financial instruments
include:

. market approach is used to
determine the fair value of the
equity investment in common
shares of unlisted company
accounted at fair value
through other comprehensive
income (“FVOCI").

. discounted cash flow method
is used to determine the fair
value of the financial liabilities
accounted at FVTPL.

Financial assets valuation process

During the period of six months
ended June 30, 2026, there were
no significant changes in main
level 3 inputs relation to the equity
investment at FVOCI.

5. MBEREE (W)

5.3 aReEEG (8)

(i)

RAUFEAAEENG
B

RAGBES B T AR
EMERMERE :

o AMEEREAR
RIEAR A BEA
2 B BB AKX
fir & e as o3
L AR R
HRANDA B -

e BEMITBEME
REART BER
EREEHFAE
HBRENERAR
MASEE -

TREAEMERRE

HE20265F6 A300 1E
6188 509« izt s
DAEEHER RS

BEAH 5 A M3 09 4
ERARBNEEE=
BRASBHEAKRE -
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

5. FINANCIAL RISK MANAGEMENT 5. BERKBER(HE)

(Continued)
5.3 Fair value estimation (Continued) 5.3 QREER(E)

(ii) Valuation techniques used to (i) ANFEHEIABENME
determine fair values B ()
(Continued)

Financial liabilities valuation process TRAEMHERRE
As of June 30, 2026 and 2025, the MN2026F 6 A308 &
Group evaluated on the financial 2025F 6 A308 * A&
liabilities at FVTPL accounted for EEERE=ZEBHARN
as level 3 fair values performed for BEZENUAAEE
financial reporting purposes. FTEAESEIAEH
BaremaEETT
iy - DAMERI TSRS A o
The main level 3 inputs used by the AEEBFERANEEE=
Group are derived and evaluated as [ 4% & A BUE 2ROR A0 FF
follows: BT ATR -
Range of inputs  Range of inputs
Significant asatJune30,  asatJune 30,
Derivative component Valuation techniques  unobservable inputs* 2026 2025
FUREN 202656A30F 2025%6A30A
fiEds HERT EZ@ASE SUEH SHUEH
Secured horrowings Discounted cash flow Crude of prices (US$/obl) 62.1-845 66.0-74.7
method
BRER RefARE RHERET/R)
Discount rate 15.320-16320%  10.52%-11.52%
TRE
Senior notes Discounted cash flow Crude il prices (USS/bb) 62.1-845 66.0-74.7
method
BrZE ReRARE RHER(ET/R)
Discount rate 16.32% 11.52%
TRE
*  There were no significant * FERBRSH M
inter-relationships between B3Nl )
unobservable inputs that FEmRAERARE
materially affect fair values. BEEERATE-
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

5. FINANCIAL RISK MANAGEMENT
(Continued)

5.3 Fair value estimation (Continued)

(i)

Valuation techniques used to
determine fair values
(Continued)

Financial liabilities valuation process
(Continued)

The fair value of derivative
components of the secured
borrowings and the senior notes is
determined using discounted cash
flow method and the significant
unobservable inputs used in the fair
value measurement are crude oil
prices and discount rates. As at June
30, 2026, it is estimated that with
all other variables held constant,
an increase/decrease in crude oil
prices by 5% would have increased/
decreased the Group’s changes in
fair value of the financial liabilities
at FVTPL which was included in
other gains/(losses), net by US$0.02
million/US$0.02 million (As at June
30, 2025: US$0.1 million/US$0.1
million) respectively. As at June 30,
2026, it is estimated that with all
other variables held constant, the
discount rates increased/decreased
by 1% would have increased/
decreased the Group’s changes in
fair value of the financial liabilities at
FVTPL which was included in other
gains/(losses) by US$0.01 million/
US$0.02 million (As at June 30,
2025: US$0.2 million/US$0.2 million)
respectively.

5. MBEREE (W)

5.3 aReEEG (8)

(i)

RAUFEAAEENG
BT (&)

SRBAEMGERRE (A

R R E R E R
WATE DB AR E
BENERESRITE
EEF AABEHE
AN EATTER
AL EAFRERMN
PR K o R2026 F 6 A
0B - WMEEEMEE
W RE - R R B
BT B5% - A&
B AEMAB (8
K FEMNUARE
BErfs AHEHFAE
HEZHNERAEENA
REEZEH GBI
B,/ 0028 &%
T/0.02BEET (R
202546 430H : 018
BERT/01BBET) °
MR2026F 6 A30H -
MrEEmEEHER
8o il I IR R 00,0,
PIEE DB ANEE
SFAEMFIB(BX)
WUAAREEFERR
BEAEHERNS
BEENARBEEZS
&% 5 Bl 18 hn, 3
001HE&EX7L /0028
BT (R 202546 A30
H:02B8%7T,028
BET) -
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

5. FINANCIAL RISK MANAGEMENT 5. BERKBER(HE)

(Continued)

5.3 Fair value estimation (Continued)

5.3 aReEEG (8)

(ii) Valuation techniques used to (i) ANFEHEIABENME
determine fair values EH T (&)
(Continued)

Financial liabilities valuation process cRAEHEBRBRE (&)
(Continued)

The movement on the balance CREEAABESKRE
of financial liabilities fair value REBHIMT :

measurements is as follows:

2026 2025
RMB’'000 RMB'000
ARET R ARET T
Derivative component of K3 & F A 5T &£ 26
secured borrowings: bl
As at January 1 ®1A1H 1,567 1,847
Changes in fair value AEAE R IE R
recognized in profit or BRE AR
loss during the period BEZE (854) (517)
Exchange differences X ERE (39) 6
As at June 30 (Unaudited) 76 A30H
(RigERZ) 674 1,324
Derivative component BEEEN
of the senior notes: PTHERD -
As at January 1 R1A1H 233 1,086
Changes in fair value AEAE R B
recognized in profit or RO DR
loss during the period EEZ (124) (301)
Exchange differences M 5 E 5 (7) (5)
As at June 30 (Unaudited) 76 A30H
(REEEZ) 102 780
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

5. FINANCIAL RISK MANAGEMENT
(Continued)

5.3 Fair value estimation (Continued)

(i)

Valuation techniques used to
determine fair values
(Continued)

Financial liabilities valuation process
(Continued)

The change in the fair value
resulting from the measurements
of the derivative components of the
secured borrowings and the senior
notes are recognized in other gains/
(losses), net in the consolidated
statement of comprehensive
income.

The carrying amounts of the Group’s
financial instruments measured at
amortized costs were not materially
different from their fair values as
at June 30, 2026, except for the
secured borrowings and the senior
notes mentioned above.

5. MBEREE (W)

5.3 aReEEG (8)

(i)

RAUFEAAEENG
BT (&)

TREAEMGERRE (B

ot 2R R A 0T A AP
D REEEEOITER
DRELN AR EBEE
PRAEMEERERN
Ha G (BK) F
B RERR

B b at SR R R E
ZEIN REER2026
%6 308 bA# R AR
AEMNSRIANER
SHEEEAREELE
BAER-
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Notes to the Condensed Interim Consolidated

Financial Information (Continued)
f&] BA & HR & OF B 7 & BL B =F (48)

6. SEGMENT INFORMATION 6. PEER
(a) Description of segment (a) &rEBHE:R
The chief operating decision-maker (the FEZERKZE (TCODM)) A
“CODM") has been identified as the RATHRITEZREH 8
executive directors and chief executive EEBAEER RIS AT

of the Company who review the Group's
internal reporting in order to assess
performance and allocate resources.
The CODM has determined the operating
segments based on these reports.

The CODM considers the business
performance of the Group from a
geographic perspective. There is only one
segment which is principally engaged in
exploration, development, production and
sale of oil under the PSC in the PRC.

Revenue from contracts with
customers

(b)

EEEBEES
WA BRI 5 T

Entity-wide information

Analysis of revenue
by category

Timing of revenue recognition U A F& 72 i )
At a point in time ERE—E
— Sale of crude oil — HERMA
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HRIBMHBELEIR - CODME
BEBEZEREBELEDE -

CODMt I K AE Z B T A
SEMNEERR - A5EESR
—EnE - EEXBEHEIRE
EROoKARKEHE M

BCLERBEERMH-

(b) EFERAKA

Six months ended June 30,
BZ6B30H1E6MEA
2026 2025
RMB'000
ARETT
(Unaudited)
(REEEZ)

RMB’'000
AR¥ T
(Unaudited)
(REBER)

382,816 365,702

382,816 365,702




Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

6. SEGMENT INFORMATION
(Continued)

(b) Revenue from contracts with

(c)

customers (Continued)

For the period of six months ended June
30, 2026 and 2025, total revenue from
crude oil sales in the PRC are derived
solely from PetroChina Company Limited
(the "PetroChina ”). Crude oil sales
revenues from PetroChina accounted for
100% of the Group's total revenue (For the
period of six months ended June 30, 2025:
100%).

For the contracts from consultation
services that have an original expected
duration of one year or less, as permitted
under IFRS 15, the transaction price
allocated to these unsatisfied contracts is
not disclosed.

Geographical information

All of the Group's revenue is derived in
the PRC during the period of six months
ended June 30, 2026 and 2025. As at June
30, 2026 and 2025, the non-current assets
of the Group, excluding financial assets at
FVOCI, are mainly located in the PRC.

6. SEBER (M)

(b) ERE&RAA ()

(c)

H Z= 20264 6 A30 B %2025
F6RA30H E6E AR A
EEERHARAHEERAY
BHERPEABRAZRS
BRAR (T ABKRG ] BE
R A o B AR A AR 19 B
BRREAHEERAGAERS
I A K 100% (& 2= 2025F 6 A
30 H 16 1E A AR - 100%) ©

1R 1B B IS B 75 3RS 15540
T HREEBERA—ER
FENBARKAR  HBE
EERETARNZBERET
FHE -

i 1= 35 ¥

B = 2026%F 6 430 A %2025
F6HA30H L6 A M - A
SEFMERASRERE - B
20264 6 A 30 B 20254 6 A
308 AEBRIERBDEE
B AREBERE B EE8
AHMFEREN S REE -
FERAPE -
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

7. PROPERTY, PLANT AND 7. FHE- - ITRR®MHERER
EQUIPMENT AND INTANGIBLE BE
ASSETS

Property, plant Intangible
and equipment assets
FHE-

THRERE
RMB'000
ARMTT

BYEE
RMB'000
AR¥TT

As at January 1, 2026 R20261R 1A
Cost 2% 8,394,203 152,416
Accumulated depreciation, ZEIE  BHERAE

amortization and impairment (7,857,927) (140,852)
Net carrying amount BEZE 536,276 11,564
Six months ended June 30, 2026 BZE2026F6A30A1L6EA

(Unaudited) B (REER)
Opening net carrying amount BOREFE 536,276 11,564
Additions £ 14,783 -
Depreciation and amortization charges & R # 4 E B (124,244) (2,724)
Exchange differences EHER (20) -
Closing net carrying amount BREEFE 426,795 8,840
As at June 30, 2026 (Unaudited) R2026 F6 A 30 B (REER)
Cost A 8,408,897 152,416
Accumulated depreciation, REE - BHERRE

amortization and impairment (7,982,102) (143,576)
Net carrying amount REFE 426,795 8,840
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

PROPERTY, PLANT AND 7. ABE IBREMBLRER
EQUIPMENT AND INTANGIBLE BE (8)
ASSETS (Continued)

Property, plant Intangible
and equipment assets
IHE
TR E BN EE
RMB'000 RMB'000
ARBTTT ARBFT
As at January 1, 2025 R2025%5181A
Cost A 8,350,819 152,416
Accumulated depreciation, ZEIE  BHERAE
amortization and impairment (7,398,876) (130,159)
Net carrying amount BEZE 951,943 22,257

Six months ended June 30, 2025 BZE2025F6 8308 1L61EA

(Unaudited) B (REER)
Opening net carrying amount BOREFE 951,943 22,257
Additions #m 22913 -
Depreciation and amortization charges & R # 4 E B (151,745) (3,589)
Exchange differences EHER (2) -
Closing net carrying amount BREEFE 823,109 18,668

As at June 30, 2025 (Unaudited) 202556 A 30 B (REER)

Cost B 8,373,721 152,416
Accumulated depreciation, REE - BHERRE

amortization and impairment (7,550,612) (133,748)
Net carrying amount REFE 823,109 18,668
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

8. PREPAYMENT, DEPOSITS AND 8. WHAR FESRHEMEBUIR
OTHER RECEIVABLES

As at As at
June 30, December 31,
"6H30H ®12H31H8

2026 2025
RMB’'000 RMB'000
AR%TR ARET T
(Unaudited) (Audited)
(REBERZ) (1 FE%)
Deposits and other RES R HE MR
receivables
Other receivables Ho At i U R IE 52,244 48,948
Advances to employees ETHER® 173 -
52,417 48,948
Less: loss allowance B B EE (4,244) (4,303)
48,173 44,645
Prepayments ENRE
Prepaid expenses HEER - 99
Advances to suppliers FERT BRI 7,899 3,533
56,072 48,277
Current mE 56,072 48,277
The carrying amounts of receivables ERHENERNCEEEAAEE
approximates to their fair value. GiERa
The maximum exposure to credit risk at the RBER  TANEHARRKO A
reporting date is the carrying value of each class LA 1R R B 5 4R H At JE MR R @
of other receivables mentioned above. (ERER
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9.

Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

TRADE RECEIVABLES

The aging analysis of trade receivables is as
follows:

Within 1 month THEB1EA
The Group has a policy granting its customers
credit periods normally ranging from 1 month
to 6 months. The maximum exposure to credit
risk at the reporting date is the carrying value of
each class of receivables. The Group does not
hold any collateral as security.

The carrying amount of trade receivables
approximates to their fair value.

The Group measures the loss allowance for all
trade receivables at an amount equal to lifetime
ECLs (the "ECLS"). No impairment loss on trade
receivables is recognized as the ECLsS assessed
is not material to the financial statements.

Trade receivables under the Daan PSC held
by Gobi are pledged as a security for secured
borrowings (Note 15(b)).

FE M RE =%

RN BR SR BR IR DAT DR AN T

As at As at

June 30, December 31,
"6 H30H ®12A318
2026 2025
RMB'000
AREF T
(Audited)
(JEE%)

RMB’000
AR¥ TR
(Unaudited)
(REE)

77,781 49,820

AEERTEPRBRYGRREREH
BE BERIEAZEAR - N
B RANERARKA/ZE
R BREEE - ARBE LR
FrREAERAFRIER

AT ©

AEERAEREERBBEESR
BHmEREREX ((EHERE
K1) o REER A UK FORE R
KEARFHENBEREABRYE Y
BRETEK -

BRAXBEEENALZERIKAR
TR UG BR SRR A R U TR R
(MFEE15(0)) ©

MIEERIERARAT « —T-NERRE 73



Notes to the Condensed Interim Consolidated
Financial Information (Continued)
BRSO ER KT (8)

10. SHARE-BASED PAYMENTS 10. B

The 2021 share option scheme (the “2021
Scheme”) adopted by the Company was
approved by shareholders on June 25, 2021,
in accordance with Chapter 17 of the Listing
Rules. The purpose of the 2021 Scheme is to
enable the Company to grant options to selected
participants as incentives or rewards for their
contributions to the Group.

Participants of the 2021 Scheme include any
executive director, non-executive director, full
time employee or advisers and consultants of
the Group as invited by the Board. The 2021
Scheme shall be valid and effective for a period
of 10 years commencing from the approval of
the 2021 Scheme.

No share option was granted under 2021
Scheme during the period of six months ended
June 30, 2026 and 2025.
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

10. SHARE-BASED PAYMENTS 10. BRIAZfT (48)
(Continued)
Movements of share options under 2021 Scheme 2021 FREMR LTSI FAREEH M T ¢

during the period were as follows:

2026 2026
Number of share options
FHENE
Asat  Granted  Exercise Lapse  Cancelled Asat
Exercisable Exercise  January 1, during during during during  June 30,
Date of grant  period price 2026 theperiod theperiod the period the period 2026
#2026 R2026 5
R®FA RS G 3 1818 HBRF HEzH  HEmE  6A30A
June30,2021 June 30,2021, 10 HKS0.044 19,543,930 - - - - 19,543,930
June 29, 2031
NNEGRANR NE6ANAE
MNE6A9A
2025 2025

Number of share options

Asat Granted Brercise lapse  Cancelled Asat

Exercisable Brercise  January 1, (uring (uring (uring (uring June 30,
Date of grant period price 005 theperiod  theperod  theperiod  the period 205
RABE RABE
TR A7 TR 1R18 BRET  BEAFE BEAR BRI 6A30H
June 30,2021 June 30,2021, 10 HKS0.044 19,543,930 - - - - 19543930
June 29, 2031
MNEGANE  NMNE6ANAE
A31E6A9R
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

10. SHARE-BASED PAYMENTS 10. B& X (48)
(Continued)
Details and movement of share options are as FEREFBRESNT -
follows:

Weighted
average
exercise

price Number of

per share options
niEF3g

TEESR HEgE

As at January 1, 2026 and H2026F1A1H R

June 30, 2026 2026 6 A30H HK$0.044 19,543,930
As at January 1, 2025 and R2025F1A1H K

June 30, 2025 202596 H30H HK$0.044 19,543,930
The weighted average exercise price of options MR2026F6 A30H  RITEH#EMN
outstanding as at June 30, 2026 is HK$0.044 (As DNt 1T E R £0.044 7 7T (R
at June 30, 2025: HK$0.044) and their weighted 2025F 6 A30H : 0.0447%8 ) * H
average remaining contractual life was 5 years MEFHFBERERBSF (R
(As at June 30, 2025: 6 years). 202556 4308 1 64F)
Of the total number of options outstanding, all FIBERTENHESEERTHY
were vested immediately at their respective date BNiS L AT T ©

of grant and exercisable.
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Notes to the Condensed Interim Consolidated

Financial Information (Continued)
SRR Bl & OF BF B & BL B = (48D

11. SHARE CAPITAL AND SHARE 1. BEREFRE

PREMIUM

Authorized:

As at As at

June 30, December 31,
"6H30H ®12HA31H8
2026 2025

US$'000 US$'000

E P o ELTT
(Unaudited) (Audited)
(REBER) (1 E%)

SEE

100,000,000,000 ordinary shares 100,000,000,000 % & &

of US$0.001 each

0.001 3= 7T HY) & Ak 100,000 100,000

Number of
ordinary Share Share
IEICH capital  premium Total

i BF  RAEE A5t
Thousand RMB'000 RMB'000 RMB'000

Issued and fully paid:
As at January 1, 2026 and
June 30, 2026

As at January 1, 2025 and
June 30, 2025

Th ARETE ARETE ARETT

BEIRAR
R2026F1 B1E R
202646 A30 R 3,386,526 22555 1085620 1,108,175
20256118 K&
202546 A30H 3,386,526 2555 1085620 1,108,175
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

12. OTHER RESERVES 12. HftifEE

Foreign
currency Share Safety
translation option fund Fvocl Other
TeServe  reserve  reserve  reserve  reserve
NAREE

Fip 4k

LN

L Z2EE  Hfhe
fth fife LEHEE AHER gt
RMBOOO  RMBOD0  RMBOOO  RMBIO0
T ARMTT ARBTR ARMTR

As at January 1, 2026 R202651718 45516 117,601 187,35

(64,937) 285,536

Foreign currency translation  JMEHEZH

differences 97,628 - - - - 97,628
As at June 30, 2026 1202656 A30R

(Unaudited) (REEEH) 143144 117,601 187,356 - (64,937) 383,164
As at January 1, 2025 ®2025E181R (21,296) 117,601 187,356 (44,806) (64,937) 173918

Foreign currency translation ~ AMETEZH

differences 11,845 - - - - 11,845
As at June 30, 2025 #202556A30 R
(Unaudited) (REER) (9,451) 117,601 187,356 (44,806) (64,937) 185,763
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

approximates to their fair value.

AT -

13. TRADE PAYABLES 13. FEFMTIRS
Aging analysis of trade payables based on ERBEZAHNENERERS T
invoice date is as follows: ENNE
As at As at
June 30, December 31,
"6 H30H ®12A318
2026 2025
RMB’'000 RMB’000
AR¥T T ARETFT
(Unaudited) (Audited)
(REEER) (fez=%)
Within 6 months THiB61E A 80,603 85,857
6 months—1 year 6EAZETE 1,888 134
1-2 years 1E2F 6 155
2-3 years 2E3F - -
Over 3 years 2 kS 8,697 9,131
91,194 95,277
The carrying amounts of trade payables ENERNEOSEREAAEE
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

14. PROVISIONS, ACCRUALS AND 14. #fF FRRRHEMEMGR
OTHER PAYABLES

As at As at

June 30, December 31,
"6H30H ®12H31H8
2026 2025

RMB’'000 RMB'000
AR¥ T ARETT
(Unaudited) (Audited)
(REBERZ) (1 FE%)

Asset retirement obligations BEZEERK (WiE@)

(Note (a)) 184,698 173,489
Salary and welfare payable B H < RER 11,199 17,864
Other tax payable H A ER B 31,746 4,919
Other payables H Ath FE A 3B 284,755 258,011

512,398 454,283

Less: non-current portion of B IERBE D 2

— Asset retirement obligations — EEZEE & (184,698) (173,489)
— Other payables — H b T 5RIE (214,183) (183,814)
(398,881) (357,303)
Current portion BN 113,517 96,980
The carrying amounts of provisions, accruals and B ERIREMCENROEDS
other payables approximate their fair values. REEENAEEMRA -
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

14. PROVISIONS, ACCRUALS AND
OTHER PAYABLES (Continued)

(a) Asset retirement obligations

14. #EfE - R R HfthFE 3 ()

(a) HEZERH

As at June 30,

"6 830H
2026 2025
RMB’'000 RMB'000
AR¥T T ARETT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
As at January 1 ®1B1H8 173,489 153,637
Accretion expenses (Note 18) 18 {E & 3 (H5E18) 11,209 9,926
As at June 30 R6HA30H 184,698 163,563
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

15. &

15. BORROWINGS

As at As at
June 30,  December 31,
MH6H30H ®12A31H
2026 2025
Notes RMB’'000 RMB'000
B & ARBT R ARETT
(Unaudited) (Audited)
(REEX) (REE%)
Liability component EEHS
— Secured borrowings — EHRER (@), () 972,370 1,054,611
— Senior notes —BERE (@), () 1,470,703 1,433,152
— Interest payable at — R (R R
coupon rates EEAEZE) 623,565 576,590
3,066,638 3,064,353
Derivative component PTERS
— Secured borrowings — EHREX
(Note 5.3 (ii)) (BF#E5.3 (i) (0) 674 1,567
— Senior notes —BERE
(Note 5.3 (ii)) (BI#E5.3 (i) © 102 233
776 1,800
Less: current portion " REBEH S (112,969) (113,613)
Non-current portion ¥ REBBH 2,954,445 2,952,540
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

15. BORROWINGS (Continued)

(a)

Default, cross-default and the
Debt Restructuring Plans in 2022

The senior notes with a contractual due
date on December 31, 2024, were issued
and listed on the Singapore Exchange
Securities Trading Limited on March 31,
2022. The notes were further extended
to February 29, 2028. The terms under
the Debt Restructuring Plans are set out
below:

° Interest rates on the secured
borrowings are accrued at either 5%
or 11% per annum, depending on
the agreement with the respective
lender, while the senior notes
bear no interest for the remaining
term. The interests on the secured
borrowings will start to be paid once
the respective principal amounts
have been fully repaid,;

15. &5 (&)

(a)

BN XNiEWHWM2022%F
RBEAME

HZE202412 A31 B R HH
BEERE  KR2022%3A31H
EFMEBEZSHERA A
BT T o B EIEA A
O3 — HIEHIZE 2028 55 2 A 29
EREA BRI T

AR SR e A K
5% 11% AW
RIS B ERAMNG
@ MELERBERR
EREERANE S - K
MEFNFEBESE
BAE2HEERFA
XA
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
BRSO ER KT (8)

15. BORROWINGS (Continued) 15. & (1)
(a) Default, cross-default and the (@) E¥ - -ZRNEH20225F
Debt Restructuring Plans in 2022 BEHEHAHE (&)
(Continued)

Repayments of principal amounts
and then interest due, where
applicable, on the secured
borrowings and the senior notes are
made semi-annually. The minimum
amounts settled semi-annually
depend on the average crude oil
price. Other than the minimum
amounts, the Group is also required
to apply all of its available cash
balances as defined in the relevant
agreements revising the terms of
the Cross-Defaulted Borrowings
and the Senior Notes (the “New
Finance Documents”) towards the
repayment of principal and interest
at each settlement date (early
repayment feature); and

All principal amounts and interest
of the secured borrowings and
the senior notes outstanding as at
December 31, 2024 (the “"Repayment
Date”) will become due immediately,
unless the Group is able to
successfully extend the termination
date of the Daan PSC with CNPC to
February 29, 2028. If the term of the
Daan PSC is extended beyond March
1, 2028, the Repayment Date will
be further extended to the last day
of the extended term of the Daan
PSC provided no event of default
has occurred and is continuing on
February 29, 2028.
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

15. BORROWINGS (Continued)

(b) Secured borrowings

The secured borrowings have been
accounted for as a hybrid financial
instrument containing a derivative
component and a host liability component.
The host liability component was
initially recognized at its fair value of
RMB1,836.2 million and are accounted
on amortized cost subsequently. The
derivative component represents the early
prepayment feature and the extension
feature, which were not closely related to
the host liability component. The derivative
component was initially recognized at
its fair value of RMB15.8 million and
subsequently measured at FVTPL.

As at June 30, 2026, the fair value of the
derivative component of the secured
borrowings was RMBO.7 million (As at June
30, 2025: RMB1.3 million) (Note 5.3(ii)).

The fair value of the secured borrowings
as at June 30, 2026 and 2025, were valued
by the Directors based on the discounted
cash flow method.

15. &5 (&)

(b)

EHER

EIFERBIERREITET D
MEEEBIAEEESRHIA
AR - FABHDPRIEER
REEARK18362HE T
R HBIREBHAERANRE -
PTHE B BIFIRAERER
MBS BEBELHH
BB - STHEEH D HYIEE
ARBEAREISSHETHE
R BEAAREEFEAR
BE T AE B -

R20264 6 A30 8 » HEIRE K
TEFIPHAREBEAAR
¥0.7 A& T (RN20254 6 A 30
B: AR®13B&ET) (M5
5.3(i)) ©

#2026 % 6 A30 8 20254
6A30R WHERZAAE
BIHEEERBESRITEA
FHEEE -
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)

5 B o A & OF B 35 B B B A ()

15. BORROWINGS (Continued)
(b) Secured borrowings (Continued)

The securities for the secured borrowings
were set out below:

o Pledge over the Group's interest
under the Daan PSC held by Gobi
and MIEI

o Pledge over the Group’s account
receivable under the Daan PSC held
by Gobi (Note 9);

o Share charge over the entire issued
share capital of Gobi, MIEI and
certain other subsidiaries of the
Group;

. Account charge over three bank
accounts of the Group; and

. Personal guarantees provided by
Mr. Zhang Ruilin, being the non-
executive director of the Company,
Ms. Zhao liangbo, being the spouse
of Mr. Zhang and Mr. Zhao Jiangwei,
being the executive director of the
Company.
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

15. BORROWINGS (Continued)

(c)

Senior Notes

Due date
FHA

Senior Notes
BEEE

The senior notes has been accounted for
as a hybrid financial instrument containing
a derivative component and a host liability
component. The host liability component
was initially recognized at its fair value
of RMB855.1 million and are accounted
on amortized cost subsequently. The
derivative component represents the early
prepayment feature and the extension
feature, which were not closely related to
the host liability component. The derivative
component was initially recognized
at its fair value of RMB4.1 million and
subsequently measured at FVTPL.

As at June 30, 2026, the fair value of the
derivative component of the senior notes
was RMBO0.1 million (As at June 30, 2025:
RMBO0.8 million) (Note 5.3(ii)).

The fair value of the senior notes was
valued by the Directors based on the
discounted cash flow method.

February 29, 2028
202827298

15. &5 (&)
(c) BEEE

As at

June 30,
R6HA30H
2026
RMB'000
AR%TR
(Unaudited)
(REER)

As at
December 31,
R12A318
2025

RMB OOO

1,470,805 1,433,385

@%%%Eﬁ%aﬁﬁi%
MEaEBIAEEERIA
AR TABEBIVRIEEA
REEARESSS1HE THE
R BERIRB RN ARR - 0T
D a%ﬁ“ﬁﬁﬁﬁﬂ%
HRE BXHEFIBET
A o miﬂ“sm&ﬁﬁﬁ
BEAREKIIAE THER
BELR ﬁF@ﬁiﬂﬁﬂ@
u‘l’)\aagq{g\ﬁn

H20265E6 A30E - BREE
NEBIBAREBEAAR
01 B & (R20254 6 A 30
H: AR®08HE L) (M
5.3(i) °

BERRZANBEDAEZES
ERBRERTBVEFEEH -
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

16. TAXES OTHER THAN INCOME 16. RIB (FRFMRERI)
TAXES

Six months ended June 30,
BZ6HA30H1L6MEA
2026 2025

RMB’000 RMB'000
AR®TRT  ARETT
(Unaudited) (Unaudited)
(RIEER) (CREE)

Special oil gain levy (Note) BRI E (M) 27,288 5,976
Urban construction tax and AR A B
education surcharge 1,211 1,160
Others Hith 22 22
28,521 7,158
Note: According to the relevant tax rules and MiEE: RBAEBEBUCER - B
regulations, the proceeds from sale EERBR65ET/IFE
of crude oil in the PRC derived by the W ANEBEEFBEEER
Group is subject to special oil gain levy S BT 15 W & 18 U B A R R
when the selling price is above US$65/ Rl =& o
barrel.
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

17. OTHER GAINS, NET 17. HEtFIE - B8

Six months ended June 30,
BZ6H30HL6MEA
2026 2025

RMB’000 RMB'000
AR®TRT  ARBTT
(Unaudited) (Unaudited)
(RIEER) (CRIEE)

Net change in fair value of ERERREBERRITE
the derivative components of ~ ZBAH AR EEZEH
the secured borrowings and 358 (M 3E5.3(0)

the senior notes (Note 5.3(ii) 978 818

Management fee income as ERERDKAEREESE
the PSC operator HER B A 1,618 1,615
Others Hi 43 1
2,639 2,434
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

18. FINANCE COSTS 18. MKEHA

Six months ended June 30,
BZ6H30HL6MEA
2026 2025

RMB’000 RMB'000
AR®TRT  ARBTT
(Unaudited) (Unaudited)
(RIEER) (CRIEE)

Interest expense MEER 182,736 175,412
Asset retirement obligations BEZERK (WE14)
(Note 14) 11,209 9,926
Finance charges for lease HEBERBRMBER
liabilities 633 380
Bank charge RITFER 69 87
194,647 185,805
Exchange gains, net FEH e - JFRE (4,151) (1,285)
190,496 184,520
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19.

Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

INCOME TAX EXPENSE

EHMEH
BRI

Current income tax
Deferred income tax

Note:

The Company and its subsidiaries incorporated
in the Cayman Islands and the British Virgin
Islands are exempted from payment of local
income tax.

No provision for Hong Kong profits tax has
been provided as the Group did not derive any
assessable profits in Hong Kong during the
period.

According to the PRC Enterprise Income Tax
Law promulgated by the PRC government, the
tax rate applicable to the Group's subsidiaries
established in the PRC and the PRC branches
of the Group’s subsidiaries is 25%. Enterprise
income tax (“EIT") in the PRC is calculated
based on the taxable profit of the companies or
branches established in the PRC.

Taxation has been calculated on the estimated
assessable profit for the period at the rates of
taxation prevailing in the countries in which the
Group operates.

19. FiISIREHA
Six months ended June 30,
BZ6HA30H1L6MEA

2026 2025
RMB’'000 RMB'000
AR¥ T ARETTT
(Unaudited) (Unaudited)
(REER) (REEZ)
35,175 37,117
(12,597) (18,430)
22,578 18,687

FeE

AR REERSHSMARER
RESEMAE SRR R
BHPTISH o

MR AEERARELRZEEEE
S SRR AE - a3 AR
ARG -

RiPEBERMAOPELCEMRSG
B AKBEPEKIOMER
ARAEENBARNTED AR
HEATE RB25% - PEIBEME
BMIRERFERIO RN A
AR ERBAEE -

AR IR IR AR B R 5T P R B A B R
HOAEERDAKEELEEBMR
EERORITHRE
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)

5 B o A & OF B 35 B B B A ()

20. DIVIDENDS 20. &R

The Board of Directors did not recommend the
payment of interim dividend for the period of six
months ended June 30, 2026 (Six months ended
June 30, 2025: Nil).

21. LOSS PER SHARE 21.

(a) Basic

Basic loss per share is calculated by
dividing the loss attributable to owners
of the Company by the weighted average
number of ordinary shares in issue during
the period.

EFRUWEEARBE2026F6 A
30 B 1E 61 A HARDIR 4 AR 2R B (B

202556 4308 L6 1A A IR
&)

BRER

(a) E=F
EAGREBBREREARR MR
BEENERGEER RATHA

B BT E BB MET S M A
-

Six months ended June 30,
BZ6H30HI6MAA

2026 2025
(Unaudited) (Unaudited)

Loss for the period NEAER B AN R ]
attributable to owners of FrBERER

(REZE) (RIEER)

the Company (RMB'000) (AREBFT) (144,474) (148,019)
Weighted average number of = %77 %38 % N

ordinary shares in issue FHHR (TR

(in thousands) 3,386,526 3,386,526
Basic loss per share (RMB)  EAREGREE (ARE) (0.04) (0.04)
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
&5 88 HA & Gf BF 75 B B R 5 (48])

21. LOSS PER SHARE (Continued)

(b) Diluted

Diluted earnings per share is calculated by
adjusting the weighted average number
of ordinary shares outstanding to assume
conversion of all dilutive potential ordinary
shares. The Company has share options
outstanding which are potentially dilutive.
A calculation is performed to determine
the number of ordinary shares that
could have been acquired at fair value
(determined as the average market share
price of the Company’s shares for the
year) based on the monetary value of
the subscription rights attached to the
weighted average number of outstanding
share options. The number of ordinary
shares calculated above for basic earnings
per share is increased by the number of
ordinary shares that would have been
issued assuming the exercise of the share
options at the date later of beginning of
the relevant period or the date of issue.

21. BREE(E)
(b) %W

FRWmEWETDRRMERE
BELTBRELRE KRR
EREITEBRRMNMEFHH
FE - ARFRRITEZBER
A BERBENE - 2N
ek - ARIRORTT 2 B AR A9 A
BFHHMRBRENTE
BE EEAfECRARER
(NARFAR B FHH
B)BANEBREE -2
EEAGRYETAFENE
BERHE - B0 LR ERE
PNAERR R YR BT H
W&z e A T s
BMBETHEBRRHBE -
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

21. LOSS PER SHARE (Continued) 21. BEREE (E)
(b) Diluted (Continued) (b) #E(#E)
Six months ended June 30,

HZE6HA30HI6MEA
2026 2025

(Unaudited)  (Unaudited)
(REER) (REFER)

Loss for the period attributable NEAER B AN A F]
to owners of the Company FrBEEMNEER
(RMB'000) (AREEFT) (144,474) (148,019)

Weighted average number of BRIT T BN
ordinary shares in issue FHER (TR)
(in thousands) 3,386,526 3,386,526

Adjustment for potential dilutive ¥ E 217X = B4
effect in respect of outstanding Ky 72 8 8 ik fE
share options (in thousands) (FA&) - -

Weighted average number of RETERBEERER
diluted potential ordinary shares K& £ # 12 X A%

for diluted loss per share miE T8 (FR)

(in thousands) 3,386,526 3,386,526
Diluted loss per share (RMB) wEeskEsE (ARE) (0.04) (0.04)
The Group incurred a loss for the period HE2026F6 A30R 1L61E A
of six months ended June 30, 2026. The HEA - AEBESEEE K
effect of share options was anti-dilutive BEEREREZFE KB
and is excluded from the calculation of the BANEEREEEE - 5K
diluted loss per share. The diluted loss per BEEEgRELREENA
share is calculated in the same way with BEFNETE -

the basic loss per share.
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

22. NET CASH INFLOW FROM 22, BETDHEENREEH
OPERATING ACTIVITIES

Six months ended June 30,

BZ6H30HL6MA
2026 2025
RMB'000 RMB'000
AR®TR ARETTT
(Unaudited) i
(REER)
Loss before income tax MR PTS B AT B 18 (121,896) (129,332)
Adjustments for: PEE -
Depreciation, depletion and e EREE
amortization 134,302 158,830
Interest income FLEWA (14) a7
Interest expense (Note 18) FLS i (PHE18) 194,647 185,805
Net change in fair value of BERERRELEREITE
the derivative components BAMAREEZEH
of the secured borrowings FEE (i sE17)
and the senior notes
(Note 17) (978) (818)
Exchange gains, net R E - (4,151) (1,285)
Changes in working capital: BEESE
Inventories = 3,652 (2,741)
Trade and other receivables JE U5 AR R I B Ath P R (36,469) 7,840
Trade and other payables JREAF B 0 % L At JRE 1 3R 57,171 (12,130
Cash generated from operations RE FHELNRE 226,264 206,152
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

23. COMMITMENTS AND 23. REEHEREFAR
CONTINGENCIES
(a) Commitments (a) &E&
(i) capital commitments for the () BESHE IBERR
purchase of property, plant and B ERERFEEE
equipment

As at As at

June 30, December 31,
M6H30B MN12A31H
2026 2025

RMB'000 RMB’000
ARSTRT AR%KTT
(Unaudited) (Audited)
(REER) (&HE=Z)

Authorized by Board EEECEEER
of Directors but not RELD
contracted for 40,016 54,251
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

23. COMMITMENTS AND 23. REFHERIBEE(E)

CONTINGENCIES (Continued)

(a) Commitments (Continued) (a) 7&&E(#)
(ii) Operating lease commitments (i) RKEHEERE
The Group has operating lease AEBRAKLEHERSE
commitments related to its non- SE N HEE L2

cancellable operating leases for
car parks and vehicles with a lease
period within 12 months, which

8 A » i # & T 7] HisH
MEEROER Bu
HEFEIRIEIFRS 168

are qualified to be accounted for EEHERREITES
under short-term lease exemption BRI GG - EREH
under IFRS 16. The future aggregate EETABRESEHEES

minimum lease payments under
these operating leases not
recognized in lease liabilities are as
follows:

AR RRKEBE K
BRI

As at As at

June 30,
R6H30R
2026

RMB’000
AR®TR
(Unaudited)
(REBER)

Less than 1 year DR—F 832

December 31,
R®12H31H
2025
RMB'000
ARETT
(Audited)

(f &%)
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)

5 B o A & OF B 35 B B B A ()

23. COMMITMENTS AND
CONTINGENCIES (Continued)

(b) contingencies

The PRC has enacted comprehensive
environmental laws and regulations that
affect the operation of the oil and gas
industry. Management believes that there
are no probable liabilities under existing
legislation, except for the amounts
which have already been reflected in the
condensed interim consolidated financial
information, which may have a material
adverse effect on the financial position of
the Group.

As at June 30, 2026, the amounts of asset
retirement obligations which have already
been reflected in the condensed interim
consolidated financial information relating
to environmental liability were RMB184.7
million (As at June 30, 2025: RMB163.6
million) (Note 14).

24. RELATED PARTY TRANSACTIONS

In addition to those disclosed elsewhere in
the condensed interim consolidated financial
information, the Group incurred significant
transactions with related parties in the ordinary
course of its business.
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Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

24. RELATED PARTY TRANSACTIONS 24. BB RS (48)

(Continued)

Other than the transactions described in Note BRI T@BERARERSERE
(a) purchase for oilfield services and rental B EMBREUVAET ZHER
of vehicles, which constituted connected BRGINEFPREREREFEER
transactions or continuing connected EERIKF MR R ETH R PR
transactions (with rental of vehicles exempted BRREZHEE)  EMEETER E™M
from the reporting and announcement BAFUAEZBRERBER S - K
requirements due to de minimis) under Chapter SEBER UTHERBIZITA
14A of the Listing Rules, all other related party FTHRAIEUAZNRTE -

transactions of the Group did not constitute
connected transactions of the Group under
Chapter 14A of the Listing Rules. The Group
confirms that the continuing connected
transactions as described below have complied
with the requirements under Chapter 14A of the
Listing Rules.

(a) significant transactions with (a) HREBHFHEZIRMT :
related parties are set out below:

Six months ended June 30,
BZ6H30HL6MA
2026 2025

RMB’000 RMB'000

ARETR ARET T

(Unaudited) (Unaudited)

Nature of transactions REER (REER) (REER)

Transactions with controlling SZEAAQATHKALERATF
shareholder of the ERBRSAD A
Ccompany'’s ultimate RAERARER
holding company and/or a BRMBEHEAR,
company/person relatedto ALTHX5
the controlling shareholder
of the Company'’s ultimate
holding company
— Purchase for oilfield services  — & B d A RS 42,235 36,608
— Rental of vehicles — ABEHEE - 100

Ml EEREEREMRAT « —T- A NFHH®E 99



Notes to the Condensed Interim Consolidated
Financial Information (Continued)
B R HA & OF BF 75 & BB & (48)

24. RELATED PARTY TRANSACTIONS 24. BB RS (48)

(Continued)
(b) Key management compensation:

Key management includes directors and
members of senior management.

(b) FEEEASHSE :

FTEEBAEBBEESMER
BEEEASR -

Six months ended June 30,

BZ6A30BL6MEA
2026 2025
RMB’000 RMB'000
AR®TR ARBT T
(Unaudited) (Unaudited)
(REEK) RICEX)
Basic salaries and allowances EXH ROERL 5,625 5,760
Discretionary bonuses BIEEE 4,819 5,155
Other benefits including pension  E 4R (BIREKS) 2,508 2,658
12,952 13,573
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